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F/-<.-P,4% 4P<722/345=% ?/4/-P;% 734-/2/<N=% 3/>349,22/ =% .%
278N97;4% V/3474?/<% 39,-@2/9/B% 89,80NV�% O7?/B% /3474/?%
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>N:/% -/\0,2/% 9% @/0,% 89,802N@% 98-N9/9% <.::.7-0N% :,4%
27870�% l73b.-A;Q.,3A% />/:/1?.% /3474?/9% 39,-@2/9N@%
3<,b.97:.35% 3% 0-PK/B% <74,-.,B% g:,12/K/% +P4.% .% 347:.%
874,<% 3N-5,<% 0:A% 2/9N@% +/?/:,2.B% 89,80% .% +:72,4�% I3,%
@.<.1,3?.,% ^:,<,24N=% ?/4/-N,% 3/3479:A;4% ],<:;=%
+:72,4N=% \.9N@% 3PQ,349=% 273% 3% 97<.=% 6% 93,% ^4/% ?/K0764/%
+/>N97:/% 9% 2,0-7@% 89,80% .:.% P17349/97:/% 9/% 98-N97@%
39,-@2/9N@���
�
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%
G-/F,33/-% n-,K/-% g/-F.:5% *j
���
% Y�% )�
(�

C% .8%
K,-<723?/K/% o234.4P47% 92,8,<2/B% F.8.?.% .<,2.% g7?37%
G:72?7%*)��6T
��D$6p�	�����%(q
%���
���

�	�
�	D��% T��	�$C%.%,K/%
?/::,K.% 3% +/</Q5;% ?/<+5;4,-2/K/% </0,:.-/972.A%
+/?787:.=% 14/% 92,8,<27A% \.825% </K:7% >N% 3PQ,349/9745% 9%
F/-<,% 2,?.@% 472EP;Q.@% 9% +-/34-72349,% 87-A\,22N@%
+N:.2/?�% M4.% +N:.2?.% 3+/3/>2N% 37<//-K72.8/9N97453A%9%
+/0/>.,% 09/B2N@% 3+.-7:,B% rJa% .% 9,34.% 3,>A% ?7?% \.9N,%
/-K72.8<N=% 9/3+-/.89/0A% .% +,-,0797A% .2F/-<7E.;% 0-PK %
0-PKP% *+P>:.?7E.A% 9% \P-27:,% L��% s��
��
% �(% T��	�D	C�%%
J,/>N12/,% +/9,0,2.,% </0,:.-P,<N@% +N:.2/?% 9NA9.:/35%
2,/\.0722/=%9%4/%9-,<A%?7?%.33:,0/974,:.%+-/34/%34-/.:.%

J,>,32NB%?P-5,-%%6)����� �	�������  7�
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</0,:5% +N:,9/K/% />:7?7=% +/K-P\,22/K/% 9% ./2.8.-/9722 NB%
K78% 6% +:78<P�% `734.EN% +N:.% 3/>.-7:.% 27% 3,>A%
/4-.E74,:52NB%87-A0=%7>3/->.-PA%^:,?4-/2N%.8%+:78<N=%2P%
7% 874,<% ^4.% 87-A\,22N,% VA0-7V% +-.9:,?7:.% ?% 3,>,%
+/:/\.4,:52N,% ./2N=% ?/4/-N,% />-78/9N97:.% 9/?-PK%
?7\0/K/%47?/K/%A0-7%/>/:/1?P%3%+-/4.9/+/:/\2N<%+/%827?P%
87-A0/<�% I% +-.2E.+,=% P\,% >N:/% .89,342/=% 14/% +/0/>2N,%
3.34,<N% 3+/3/>2N% />-78/9N9745% +-79.:52N,% 34-P?4P-N=%
+/:P1.9b.,% 27.<,2/972.,% +:78<,22N@% ?-.347::/9=% .% 9%
2,?/4/-N@% ^?3+,-.<,247@% 47?\,% 9/82.?7:.% 27<,?.% 27%
3+.-7:52N,% 34-P?4P-N�% f027?/% 4,+,-5% </0,:.-/972.,%
g/-F.:A%3/%4/97-.Q.%873479:A,4%+-,0+/:7K745=%14/%9%-A0,%
3:P17,9% +N:,9N,% />:7?7% 3+/3/>2N% F/-<.-/9745% 09/B2N, %
3+.-7:.�% G/0/>2/% rJa=% ^4.% +N:,9N,% 3+.-7:.% 3+/3/>2N%
@-72.45% .2F/-<7E.;�% f2.% 2,3P4% ,,% 9% 39/,B%
+-/34-72349,22/B% 34-P?4P-,=% +/3?/:5?P% 3+/3/>2N%
27@/0.453A%9%09P@%P34/B1.9N@%3/34/A2.A@%6%/02/%3%>/:5b.<%
0.7<,4-/<% 3+.-7:.=% 0-PK/,% 6% 3% <,25b.<t% 47?.<% />-78/<%
3+.-7:5% </\,4% 2,34.% -A0% b.-/?.@% .% 3P\,22N@% 3,1,2.B�%
f+-,0,:,22NB%+/-A0/?%^4.@%-780,:/963,1,2.B%</\,4%>N 45%
3?/+.-/972% 3% /02/B% +N:,9/B% 3+.-7:.% 27% 0-PKP;% 6% ?7?%
K,2,4.1,3?.B% ?/0�% a7?.<% .<,22/% />-78/<% ^4/% +-/.3@/0.4=%
.33:,0/974,:.% +/?7% 4/12/% 2,% />uA32A;4=% /027?/%
+-,0+/:7K7;4=% 14/% ?7\0/,% P8?/,% 3,1,2.,% 3+.-7:.% 3/80 7,4%
+/34/A22NB% 9.@-5% +,-,<,Q7;Q,B3A% +N:.�% o% ,3:.% 0-PK7A%
3+.-7:5=% 0-,BFP;Q7A% -A0/<% 3% +,-9/B=% 9/B0,4% 3% 2,B% 9%
?/247?4=% 4/% +/0% 9/80,B349.,<% 9.@-A% /27% +-./>-,4,4% 9%
0722/B%3,?E..%.<,22/%4/4%-78<,-%*3P\,22/,%3/34/A2., C=%14/%
.% 9% +,-9/B% 3+.-7:.% *9% ^4/<% 3<N3:,% P-7K72N% ],<:.% 4/\,%
3+/3/>2N% V+,-,079745% .2F/-<7E.;VC�% g/\2/% 3?78745=% 14/%
^4.% 3+.-7:.% V?/-<A43AV=% +/3?/:5?P% /2.% +/34/A22/%
2P\07;43A%9%2/9N@%+/-E.A@%39,\,B%+:78<N%0:A%4/K/=%14/>N%
9N\.9745%.%-734.=%8271.4=%/2.%</KP4%.%?/2?P-.-/9745%0-PK%3%
0-PK/<% 87% V+.QPV�% a/2?P-,2E.A% 0/:\27% 9NA9:A45% >/:,,%
\.82,3+/3/>2N,% F/-<N�% k% 47?% ?7?% /2.% />:707;4% 47?\,%.%
3+/3/>2/345;% +,-,079745% 39/B% VK,2,4.1,3?.B% ?/0V=% 4/=%
9/8</\2/=% </KP4% -789.97453A% 6% ^9/:;E./2.-/9745% 9% >/:,,%
3:/\2N,%34-P?4P-N�%I+-/1,<=%37<%g/-F.:5%31.47,4%93, %^4.%
-733P\0,2.A% 0/9/:52/% 3+,?P:A4.92N<.=% +/A32AA=% 14/% 9% .@%
+-/34,Bb.,% </0,:.% 2,% 47?64/% +-/34/% 9?:;1.45% 47?.,%
3:/\2N,% +-/E,33N=% ?7?% ^9/:;E./22/,% -789.4.,�% VI3,% ^ 4/%
/>:707,4% <2/\,349/<% +-.827?/9% 4/K/=% 14/% <N% /+-,0,:A ,<%
2N2,%?7?%\.825=%/027?/%<N%2,%872.<7:.35%</0,:.-/972.,<%
\.82.=% 6% K/9/-.4% /2�% 6% G/?7% ^4/% 93,K/% :.b5% 4/:5?/% /3/>7A%
F/-<7% +:78<,22N@% ?-.347::/9V�% % O,+,-5% 2,<,E?.,%
.33:,0/974,:.% 27<,-,2N% +/3479.45% ^?3+,-.<,24=% ?/4/- NB%
>N% +/?787:% 9/8</\2/345% />-78/972.A% 3</0,:.-/9722N@%
.<.% +N:,9N@% 3+.-7:,B% 9% -,7:52/34.�% J7% ],<:,% ^4/%
+-/0,:745% 2,% 47?64/% +-/34/=% +/3?/:5?P% 8,<27A% K-79.47E.A%
>P0,4% 34-,<.453A% -78-Pb.45% @-P+?.,% +N:,9N,% 34-P?4P-N=%
/027?/% ^4P% 3:/\2/345% 0/% 2,?/4/-/B% 34,+,2.% </\2/%
+-,/0/:,45=% 3\.<7A% +N:,9P;% +:78<P% .% 4,<% 37<N<%
P9,:.1.97A% 0,B349P;Q.,% <,\0P% 1734.E7<.%
^:,?4-/3474.1,3?.,% 3.:N�% `4/>N% +/B4.% ,Q,% 07:5b,=% /2 .%
0/:\2N% >P0P4% 27B4.% 0-PK/B% 3+/3/>% +-/4.9/0,B349/9745%
K-79.47E..% v% 9/8</\2/=% +-.% .3+/:58/972..% <7K2.42N@%
+/:,B%.:.%+,-,2,3A%39/B%^?3+,-.<,24%9%?/3</3%6%27+-.<,-=%
27% g,\0P27-/02P;% ?/3<.1,3?P;% 3472E.;% *ga_C�% O7?% .:.%
.271,=% 7% +/0/>2N,% +N:,9N,% 34-P?4P-N% 9+/:2,% </KP4%
934-,17453A% 9% +-.-/0,�% I% ?/3</3,% ,345% <2/K/% +/0@/0AQ.@%
<,34=%K0,%2,>/:5b.,%1734.EN%<74,-..%+/K-P\,2N%9%+:78<P�%%
wI% 27b,B% _/:2,12/B% 3.34,<,% <,347=% K0,% 3% 27.>/:5b,B%
9,-/A42/345;% </\2/% 934-,4.45% +/0@/0AQ.,% 27<% P3:/9.A =%
^4/%?/:5E7%+:72,46K.K724/9%*+-,\0,%93,K/%_74P-27%.%x-727C=%
6% K/9/-.4% g/-F.::�% 6% I% ?71,349,% V+N:.V% 47<% 9N34P+7;4%
<,:517Bb.,% :,0A2N,% 1734.EN=% 7% +.47;QP;% .@% +:78<P%
+/3479:A,4%3/:2,12NB%9,4,-=%3/0,-\7Q.B%V9</-/\,22N, V%9%
2,K/%<7K2.42N,%+/:A�%a/2,12/=%0:A%273%4,<+N%\.82.%:;>N@%
47?.@% V:,0A2N@V% 3PQ,349=% />.47;Q.@% 9% ?/:5E7@% _74P-27=%
+/?787:.35% >N% 3:.b?/<% 2,4/-/+:.9N<.=% +/3?/:5?P%
+:78<,22/6?-.347::.1,3?.,% +-/E,33N% +-/4,?7;4% 9% 3/42 .%
4N3A1% -78% <,0:,22,,=% 1,<% >./@.<.A% 8,<2N@% \.9/42N@�%
f027?/% 07\,% ,3:.% ?/:5E7% _74P-27% 9% /0.2% +-,?-732NB%
</<,24%0,B349.4,:52/%/\.9P4=%9/:2/97453A%+/%+/9/0P%4/K/=%
14/% /2.% </KP4% 3/3479.45% ?/2?P-,2E.;% 8,<2/<P% -78P<P=% 2,%
34/.4�%G/%93,B%9.0.</34.=%9-,<,2.=%14/>N%-789.453A%9/%14/6
4/% 0,B349.4,:52/% 87<N3:/974/,=% P% 2.@% +-/34/% 2,% >P0,4% 6%
+N:,9N,%?/:5E7%47?%0/:K/%2,%\.9P4y�%%
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�7�� � � ����0����
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���	%�� �?�gFGG�hE^VKH* �
ijckZclmZihn*�ichc����	��	�]]]#HREK#INQ# %%

�
������	
����� 734-/2/<N% .8% x2.9,-3.4,47% g.22,3/4N%
*z��'�
	���% �(% )����	���C% 27b:.% 9% /?-P\7;Q,B% 273%
I3,:,22/B% /K-/<2/,% V/49,-34.,V% *+/+,-,12.?% ?/4/-/K/ %
3/3479:A,4%+/14.%<.::.7-0%39,4/9N@%:,4C=%39/>/02/,%?7?%/4%
/>N12/B% >7-./22/B% <74,-..% *4�,�% 89,80=% K7:7?4.?% .%
<,\89,802/K/% K787C=% 47?% .% /4% 47.2349,22/K/% 2,9.0.</K/%
V4,<2/K/% 9,Q,3497V�% J,3</4-A% 27% 4/=% 14/% +-,0N0PQ.,%
.33:,0/972.A% P\,% 0,</234-.-/97:.% 27:.1.,% +/0/>2N@%
+P34/4% 9% ?-P+2/<73b47>2/B% 34-P?4P-,% /?-P\7;Q,K/% 273%
<.-7=% ^4/% 2/9/,% /4?-N4.,% 93,647?.% /347,43A% P2.?7:52N<% 6%
/2/% 874<,97,4% 39/.<.% <73b47>7<.% 93,% +-/1.,% V0N-?.V�%
J7B4.% 14/6:.>/% +/0/>2/,% 2.?4/% 07\,% 2,% 270,A:3A% 6% /1,25%
P\% 34-722/% 93,% ^4/% 9NK:A0.4% 3% 4/1?.% 8-,2.A% 3/9-,<,22N@%
?/3</:/K.1,3?.@%</0,:,B�%VgN%2,%/\.07:.%27B4.%14/6: .>/%
+/0/>2N@%-78<,-/9V=%6%+-.827,43A%d/-,23%lP02.?%*e��
��D�%
{����D$C=% ?/4/-NB% 3/9<,342/% 3% |,7% }-7P2% *X���% i
��� C% .%
d.:.,B%I.:5A<3%*e�
���%{�%R�

���	C%27+.37:%/>%^4/< %34745;%
VY��
���
�D��D%{����%X��
D�	%���%���%R)�T%U�
�%X��� V�%_9/.%
9N9/0N% 734-/2/<N% /32/9N97;4% 27% 0722N@% />8/-7% LcXX%
*L{�~% ce�% X$�% X�
'��C% 7<,-.?723?/B% J7E./27:52/B%
-70./734-/2/<.1,3?/B% />3,-974/-..% *L������
% {����%
�	�
�����% ~�	�
'���
�% 6% L{�~C=% +-/9/0.</K/% +-.% +/</ Q.%
l70./4,:,3?/+7% 3% /1,25% >/:5b/B% >78/B% ce�% *c�
�% e�
� �%
�

��C%9%J5;6g,?3.?,=%?/4/-NB%+-.270:,\.4%7<,-.?723 ?/<P%
J7E./27:52/<P% 27P12/<P% />Q,349P% *L������
% XD���D�%
S���������% 6% LXSC�% ]7%  ""!6 ""#% KK�% P07:/35% .8P1.45%
+-.<,-2/% &�% +-/E,247% 0/34P+2/B% 0:A% 27>:;0,2.A% 1734.%
2,>,3%*93,K/%� #%���%/40,:52N@%27>:;0,2.B%87%�%"��%173/9%
9-,<,2.%-7>/4N%4,:,3?/+7C�%l,8?/,%32.\,2.,%?/2E,24- 7E..%
K7:7?4.?% >N:/% /4<,1,2/% 9% -7B/2,% 3/89,80.A% M-.0727�%
Va727:V=% ?7?% >N% +-/>.4NB% 9% 4/<% 27+-79:,2..=% /?787:3A%
+/14.% +/:2/345;% :.b,2% 9,Q,3497% 27% +-/4A\,2..% �6 �%
<.::.7-0/9%39,4/9N@%:,4%/4%],<:.�%G-.<,174,:52/=%14 /%47%
\,% />:7345% P\,% >N:7% /4<,1,27% 27% ?7-4,% -73+-,0,:,2.A %
4,<+,-74P-N% ?/3<.1,3?/K/% <.?-/9/:2/9/K/% F/27%
*-,:.?4/9/K/% .8:P1,2.AC=% 3/3479:,22/B% 8/20/<% 0:A%
.33:,0/972.A% <.?-/9/:2/9/B% 72.8/4-/+..% R�
$��	��%
)�D
���'�%���	�����%T
���%6%R)�T%*V4,<27AV%8/27%+/: P1.:7%
27.<,2/972.,% V@/:/02/K/% +A427V% 6% 4/% ,345% VR)�T% U�
�%
X���VC�%O7?.,%?7-4N%+-,03479:A;4%3/>/B%39/,K/%-/07%32.<?.%
+/3:,39,1,2.A% }/:5b/K/% 98-N97�% •/4/2N=% .3+PQ,22N,%
/34N97;Q.<% 9,Q,349/<% 3+P34A% !&�% 4N3A1% :,4% +/3:,%
-/\0,2.A%I3,:,22/B=%+-/9,:.%9%+P4.%39Nb,% !%<.::.7- 0/9%
:,4% .% 3/% 9-,<,2,<% +-,9-74.:.35% 9% 0:.22/9/:2/9/,%
.8:P1,2.,=% V/34N:.V% 0/% 4,<+,-74P-N% 9% �=#�� % 6% �=#��"%
K-70P37%a,:59.27�%V]7-/0Nb.V%>P0PQ.@%K7:7?4.?%6%P1734?.%3%
2,3?/:5?/% >/:5b,B% +:/42/345;=% 9/82.?b.,% 9% +/14.%
/02/-/02/B% -722,B% I3,:,22/B=% 6% >N:.% V9</-/\,2NV% 9% 4̂/%
.8:P1,2.,% .% 9N07;4% 3,>A% 4/:5?/% <.?-/3?/+.1,3?.<.%
F:P?4P7E.A<.% 9% -,:.?4/9/<% F/2,=% +-.@/0AQ,<% 3% -782N@%
P1734?/9% 2,>7�% a7?% \,% 2,@974?7% 9,Q,3497% 9% ?7?/<6:.>/%
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27+-79:,2..% </\,4% /4-7\7453A% 27% 4,<+,-74P-,%
-,:.?4/9/K/% .8:P1,2.Am% _P0A% +/% 93,<P=% +-.% +-/@/\0,2..%
4,@% />:734,B% ?/3<.1,3?/K/% +-/34-723497=% 14/% 87+/:2,2N%
9,Q,349/<% .% 87K70/12/B% V4,<2/B% ^2,-K.,BV=% F/4/2N%
<.?-/9/:2/9/K/% F/27% +/:P17;4% 2,>/:5bP;%
0/+/:2.4,:52P;% ^2,-K,4.1,3?P;% +/0+.4?P�% r/>79/127A%
^2,-K.A% +-.9/0.4% ?% P9,:.1,2.;% 4,<+,-74P-N% .8:P1,2.A =%
0/@/0AQ,K/% 0/% ],<:.% 3% 0722/K/% 27+-79:,2.A�% k% 9/4% ?/K07%
F/4/2N% +-/@/0A4% 1,-,8% +P34/,% +-/34-72349/=% 4/% ^FF,?4%
+/:P17,43A% 3/9,-b,22/% +-/4.9/+/:/\2N<=% +/^4/<P% ^4.%
/>:734.%.%?7\P43A%>/:,,%V+-/@:702N<.V�%
%

C�	�	�����*������B�8�*�
D3����

%

�
o	���	:���p���	#�

2
���	%�� �����	��	�YVVU?ZZ]]]#QHFMIRLIVKNE_#[KD#%
%
a/3<.1,3?.B% 7++7-74% a733.2.%  �% 3,24A>-A% ���#% K/07%
879,-b.:% />:,4% €+,47=% /02/K/% .8% 3+P42.?/9% _74P-27�%I%
Jk_k%3//>Q.:.=%14/%a733.2.%+-/:,4,:%27%-7334/A2..%9 3,K/%
9% %���%?.:/<,4-/9%/4%+/9,-@2/34.%€+,47�%I/%9-,<A%/>:,47%
7++7-74% 30,:7:% P2.?7:52N,% 32.<?.% 0722/K/% 3+P42.?7=%
A9:A;Q,K/3A% /02.<% .8% 37<N@% 2,/>N12N@% .8% 93,@% ��% :P2%
_74P-27�% f>:,4% €+,47% 872A:% P% a733.2.% � % <.2P4P=% +/3:,%
1,K/% >N:% 9?:;1,2% 09.K74,:5% 7++7-747% 3% 4,<=% 14/>N%
+-,/0/:,45% K-79.47E./22/,% +-.4A\,2.,% €+,47�% o2\,2,- N%
7<,-.?723?/K/% ?/3<.1,3?/K/% 9,0/<3497% 3//>Q.:.=% 14/%
+/3:,% 879,-b,2.A% <72,9-/9% a733.2.% +,-,b,:% 9% 47?%
278N97,<NB% >,8/+732NB% -,\.<=% ?/K07% 8/20% /4?:;17,4% 93,%
3.34,<N% 87% .3?:;1,2.,<% \.82,22/% 2,/>@/0.<N@�% I/%
94/-2.?%.8/>-7\,2.A=%+/:P1,22N,%a733.2.=%>N:.%+,-,0 72N%
27% ],<:;�% €+,4% A9:A,43A% ��6<% .8% .89,342N@% 3+P42.?/9%
_74P-27% .% !6<% +/% 9,:.1.2,=% /->.47% 3+P42.?7% P07:,27%27% !%
�� %!��%?<%/4%_74P-27=%0.7<,4-%€+,47%3/3479:A,4% ���%?<�%
o<,A% +:/42/345% 4/:5?/%  � % K�3<!=% €+,4% 0/:\,2% 3/34/A45%
+/14.% +/:2/345;% .8% 9/0A2/K/% :507�% I% 0,?7>-,% ����% K%
a733.2.% +,-,07:% +,-9N,% 32.<?.% €+,47=% 27% ?/4/-N@% 9.0,2%
P2.?7:52NB%K/-2NB%@-,>,4=%?/:5E/<%/+/A3N97;Q.B%^?974/-%
+:72,4N�% •K/% 9N3/47% 0/34.K7,4% ��% ?.:/<,4-/9=%
+-/4A\,22/345% ‚% /?/:/%  !��% ?.:/<,4-/9�% o8687% ^4/K/%
@-,>47% €+,4% 27+/<.27,4% K-,E?.B% /-,@% .:.% E,::P:/.02NB%
<A1.?=% 3?:,,22NB% .8% 09P@% /0.27?/9N@% +/:/9.2/?�%
G-/.3@/\0,2.,% @-,>47% ‚% 2734/AQ7A% 87K70?7�% x1,2N,%
31.47;4=% 14/% /2% </K% +/A9.453A% 9% -,8P:5474,% 3\74.A% +/-/0%
.:.%+-/-N97%<74,-.7:7%.8%K:P>.2%:P2N%27%,,%+/9,-@2/345�%
I%:;>/<%3:P17,%‚%^4/%0/:\,2%>N:%>N45%/1,25%2,/>N12NB%
+-/E,33=% 9/8</\2/=% ?7?64/% 39A8722NB% 3% 2,/02/-/02/B%
/?-73?/B%€+,47�%G/%/02/B%.8%K.+/4,8=%@-,>,4%27%€+,4,%</K%
+/A9.453A% 9% -,8P:5474,% 3\74.A% +/-/0�% o82717:52/% +,-./0%
/>-7Q,2.A% €+,47% 9/?-PK% /3.% </K% 3/3479:A45% <,2,,%0,3A4.%
173/9=% 7% 0.7<,4-% 3+P42.?7% 9% ^?974/-.7:52/B% />:734.%>N:%
+-.<,-2/% 9% +/:4/-7% -787% >/:5b,% -7334/A2.A% <,\0P% ,K/ %

+/:;37<.�%I+/3:,0349..%3?/-/345%9-7Q,2.A%€+,47%3.:5 2/%
P<,25b.:735=%.%/2%+-./>-,:%>/:,,%3F,-.1,3?P;%F/-<P� %I%
-,8P:5474,% +:/Q705% +/9,-@2/34.% :P2N% 3/?-74.:735=% 7%
w9N079:,22N,y% +/-/0N% 3?/+.:.35% 90/:5% ^?974/-7�% G/%
0-PK/B% 4,/-..=% K/-2/,% ?/:5E/% +/A9.:/35% +-.% +-/@/\0, 2..%
€+,47%1,-,8%?/:5E7%_74P-27�%a733.2.%+/:P1.:%.8/>-7\ ,2.A%
P1734?7% @-,>47=% +-/@/0AQ,K/% +/% 4,<2/B% />:734.�% O7?\,%
7<,-.?723?.B%7++7-74%/4?-N:%/1,25%2,/>N12NB%*9N3/47% �%
?.:/<,4-/9=%b.-.27%��%?.:/<,4-/9C%/>-N9%27%?-7;%/02 /K/%
.8%?-74,-/9%€+,47�%��������	
��
�
������
��
%
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%
O/=% 14/% 3P+,-<733.927A% 1,-27A% 0N-7% .<,,43A% 9% E,24-,%
+/14.%?7\0/B%K7:7?4.?.%9/%I3,:,22/B=%4,+,-5%2,%9N8N97,4%
3/<2,2.B% P% 734-/2/</9�% M4.% 1,-2N,% 0N-N% </KP4% .<,45%
<.::./2N%.:.%07\,%3/42.%<.::./2/9%<733%_/:2E7�%a7?% \,%
93,647?.% /2.% />-78P;43Am% G/% +,-9/<P% +-,0+/:/\,2.;=%
K-79.47E./22N,%</234-N%.<,:.%9,35<7%3?-/<2/,%2717:/ %9%
9.0,%/K-/<2/B%89,80N=%?/4/-7A%+-,9-7Q7:735%9%39,-@2/9P;%
89,80P=% ?/::7+3.-/97:7% % .=% 27?/2,E=% 3472/9.:735% 1,-2/B%
0N-/B�% ]74,<% +/34,+,22/% b:/% +/K:/Q,2.,% 9,Q,3497%
1,-2/B% 0N-/B=% +/?7% /27% 2,% 27>.-7:7% 39,-@<733P�% M4/4%
+-/E,33%9%2734/AQ,,%9-,<A%%734-/2/<N%+/2.<7;4%0/9/:52/%
@/-/b/�% _,K/02A=% 27+-.<,-=% <N% -,7:52/% 27>:;07,<%
K7:7?4.?.=%?/4/-N,%27%+-/4A\,2..%39/,B%^9/:;E..%>N9 7;4%
?7?%9%7?4.92/B=%47?%%.%9%3474.1,3?/B%F78,%9%879.3.</34.%/4%
4/K/=%9%?7?/,%9-,<A%.@%1,-27A%0N-7%.24,23.92/%+/K:/Q7,4%
/?-P\7;QP;% <74,-.;�% I4/-7A%9/8</\2/345%9/82.?2/9,2. A%
3P+,-<733.92N@% 1,-2N@% 0N-% 3/34/.4% 9% 4/<=% 14/% /2.%
3F/-<.-/97:.35% % 2,+/3-,0349,22/% .8% >/:5b/B% <733N%
/?-P\7;Q,B% <74,-..=% +/:2/345;% <.2PA% 89,802NB% ^47+�%
G-/F,33/-% ƒ
�% )��D��

% U�% i���
���% .8% r,+7-47<,247%
k34-/F.8.?.% .% G:72,4% P2.9,-3.4,47% a/:/-70/% 2,0792/%
/+P>:.?/97:% 27% ^4/4% 31,4% -7>/4P% wƒ��% 	���
��		�'�% � 
�D$%
��
�	%(�
�%��%��
�D�%D�

��	�my ��?/4/-7A%+-,03479:A,4%.8%3,>A%
7:54,-274.92P;%4,/-.;%/>-78/972.A%1,-2N@%0N-%9%-722,B%
I3,:,22/B�% I3?/-,% +/3:,% }/:5b/K/% I8-N97% I3,:,227A%
/@:70.:735% 2734/:5?/=% 14/% .8% +,-9.12/K/% 9/0/-/07% </K:.%
271745% F/-<.-/97453A% +,-9N,% 89,80N�% r/% ^4/K/% 9/%
I3,:,22/B%E7-.:7%0,9349,227A%1.34/47=%%+-,0b,349P;Q 7A%
K,2,-7E..% 89,80�% G-.% F/-<.-/972..% />N12/B% 89,80N=%
9,Q,349/% 3:.+7,43A% 3-792.4,:52/% <,0:,22/=% 3/80797A%
+/2717:P% E,24-7:52/,% 3KPQ,2.,=% ?/4/-/,% 93,% >/:5b,%
P+:/42AA35=% 271.27,4% 27-7Q.9745% <733P=% 4,<% 37<N<%
3/80797A% P3:/9.A% 0:A% +-.4AK.972.A% 93,% 2/9N@% +/-E.B%
/?-P\7;Q,K/%K787%.%+N:.�%G/3:,%4/K/=%?7?%3KP34/?%<74,-..%
27>,-,4% 0/3474/12P;% <733P=% 079:,2.,% 92P4-.% 2,K/%
P9,:.1.97,43A% 2734/:5?/=% 14/% 271.27;43A% 4,-</A0,-2N ,%
-,7?E..%3%9N0,:,2.,<%^2,-K..=%.%87\.K7,43A%2/97A%89,807�%
G/3:,%^4/K/%3/807,43A%?/29,?4.927A%8/27=%2,%+/89/:A;Q7A%
89,80,% >/:5b,% P+:/42A453A�% f>-78P,43A% >7:723% <,\0P%
4AK/4,2.,<=% 34-,<AQ.<3A% 3\745% 89,80P=% .% .8:P1,2.,<%.8%
2,0-% 39,4.:7=% +/00,-\.97;Q.<% 92,b2.,% 3:/.% 89,80N�% J /%
ƒ
�% i���
���% -7331.47:=% 14/% ,3:.% % P9,:.1,2.,% <733N%
+-,9Nb7,4% 2,3?/:5?/% 0,3A4N@% 0/:,B% 3/:2,12/B% <733N% 9%
K/0=% 4/% 3,-0E,9.27% />-78P;Q,B3A% 89,80N% 0/:\27% 34745%
47?/B%+:/42/B=%14/%07\,%^2,-K..%A0,-2/K/%3:.A2.A%2,%>P0,4%
0/3474/12/=% 14/>N% /3472/9.45% +-/0/:\,2.,% P+:/42,2.A % .%
3\74.A�%I%-,8P:5474,%89,807%P\,%2.?/K07%2,%9/82.?2,4=%.%<N%
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>P0,<% .<,45% +-/34/% <733.92/,% />:7?/% 9/0/-/07=% +:/42 /%
3\74/,%?%E,24-P%<733�%a/K07=%27?/2,E=%<7337%P9,:.1.43A=%7%
-78<,-N% +/0% 0,B349.,<% 4AK/4,2.A% P<,25b743A% 2734/:5?/=%
14/%07\,%39,4%2,%3</\,4%9N-97453A%.8%/>uA4.B%K-79.47E..=%
4/% <N% +/:P1.<% .89,342P;% 27<% 1,-2P;% 0N-P�% J/% 9/8</\2/%
:.%47?/,%>N34-/,%3:.A2.,%9,Q,3497%9%+/0/>2NB%<733.92NB%
/>u,?4m% I,05% 9% />N12N@% P3:/9.A@=% ?7?% >N:/% 3?7872/=%^4/%
3:.A2.,% +-/.3@/0.4% 0/3474/12/% 0/:K/�% g/\,4=% ,3:.%
K,2,-7E..% <733.92/K/% .% ?/<+7?42/K/% % 9/0/-/02/K/% />: 7?7%
+/</\,4% 2,14/=% % +/0/>2/,% O,<2/B% g74,-..„% _/K:732/% ƒ 
�%
i���
���=% 9% 2,?/4/-N@% 3.4P7E.A@=% K0,% .<,;43A% 92,b2.,%
3.:N=% +/0/>2N,% </Q2/B% K-79.47E..% /?-P\7;Q,K/% /-,/:7 %
2,9.0.</K/% 9,Q,3497=% </\2/% 873479.45% />N12P;%
>7-./22P;%<74,-.;%3/>.-7453A%9%%E,24-%F/-<.-P;Q,K/3 A%
3KP34?7% K/-780/% >N34-,,�% r7:,,% +-/E,33% +-,9-7Q,2.A%9%
1,-2P;%0N-P%+-/.3@/0.4%3:,0P;Q.<%/>-78/<�%a/K07%<7337%
27?/+:,22/K/% K787% +-,9Nb7,4% 2,3?/:5?/% 3/:2,12N@% <733=%
-78<,-N% />-78/979b,K/3A% />u,?47% 271.27;4% P<,25b7453 A%
+/0% 0,B349.,<% 3/>349,22/K/% 4AK/4,2.A�% G-.% 0/34.\,2. .%
2,/>@/0.</K/%079:,2.A%2734P+7,4%?-74?.B%+,-./0%3:.A2.A%
A0,-% .% 9/82.?2/9,2.A% 4,-</A0,-2N@% -,7?E.B�% J/% <7337%
/>u,?47% +-/0/:\7,4% 34-,<.4,:52/% -734.% *>:7K/07-A%
+/</Q.%O,<2/B%g74,-..C=%.=%?/K07%/27%0/34.K7,4% ��%3/:2E=%
</Q27A% K-79.47E.A% +N47,43A% w+/K73.45% -78/\\,22P;%
4/+?Py�% M47% F787% +-/.3@/0.4% 47?% >N34-/=% 14/%
39,-@K.K7243?7A% +/:P89,807% 2,% +/:P17,4% b7237=% 14/>N%
3/80745% >7:723% <,\0P% .8:P1,2.,<% .% K-79.47E.,B=% .%%
+/3:,02AA% 271.27,4% +/34,+,22/% >-745% 9,-@�% I% ?/2,12/<%
31,4,=% />u,?4% 27-7Q.97,4% <733P% 0/% 2,3?/:5?.@% 4N3A1%
3/:2E=% 7% 4,<+,-74P-7% +/02.<7,43A% 0/% 2,3?/:5?.@% 3/4%
<.::./2/9% K-70P3/9�% J7% ^4/<% ^47+,% K-79.47E.A=% 27?/2,E=%
873479:A,4%17345%27>-722/K/%9,Q,3497%3?/::7+3.-/97453A�%
G-.% ^4/<% 9/82.?7,4% 1,-27A% 0N-7% 3% <733/B%  �% 6% ��%
3/:2,12N@=% ?/4/-7A% 874,<% 271.27,4% +/K:/Q745% 9,35%
/3479b.B3A% */?-P\7;Q.BC% <74,-.7:�% _% ^4/K/% </<,247%
1,-27A% 0N-7% ^FF,?4.92/% 27-7Q.97,4% <733P=% 0/34.K7A%
<7?3.<7:52/K/% P-/92A=% +-,03?78722/K/% 4,/-.,B�%
r/3474/12/% >N34-/% 47?7A% 1,-27A% 0N-7% 3472/9.43A%
3P+,-<733.92/B=%+-,9Nb7A%<733P%_/:2E7%9%<.::./2N%-78�%
G/3?/:5?P% 9% +-/E,33,% +/K:/Q,2.A% /1,-,02N@% +/-E.B%
9,Q,3497% +-/.3@/0A4% </Q2N,% 93+Nb?.% -,24K,2/93?/K/% .%
K7<<76.8:P1,2.A=%4/%A-?/345%.@%3472/9.43A%4,<%>/:5b,=%1,<%
<733.92,,% 3472/9.43A% 1,-27A% 0N-7�% o8:P1,2.,% /4% 47?.@%
1,-2N@% 0N-=% 2,3</4-A% 27% K-/<702P;% P07:,22/345=% </\,4%
>N45%3-792.</%3%?9787-7<.%.:.=%+/%?-7B2,B%<,-,=%3%<.2.6
?9787-7<.�% M4/4% ?978.89,802NB% ^47+=% +/% ?/3<.1,3?.<%
<,-?7<=%+-/0/:\7,43A%/1,25%2,0/:K/%6%93,K/% �����%: ,4�%I%
-,7:52/34.% 47?.,% />u,?4N% ,Q,% 2,% 27B0,2N=% 2/% ,345%
@/-/b.,% 2/9/34.�% w?978.89,80N61,-2N,% 0N-Ny% </KP4% >N45%
/>27-P\,2N% </Q2N<.% 4,:,3?/+7<.�% f3/>N,% 270,\0N%%
9/8:7K7;43A% 27% ?/3<.1,3?.B% 4,:,3?/+% s���	% R���=% 87+ P3?%
?/4/-/K/%27%/->.4P%0/:\,2%3/34/A453A%9%>:.\7Bb.,%K/0N�%%
%
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G/3:,% % </Q2/B% <7-3.723?/B% +N:,9/B% >P-.=% ?/4/-P;%
<7-3/@/0N% 0/34/B2/% 9N0,-\7:.=% /2.% K/4/9N% ?% 2/9N<%
.33:,0/972.A<�% a/24-/:52N,% 3,723N% 39A8.% +/?787:.=% 14/=%
+/@/\,=% +N:,97A% >P-A% 2,% 272,3:7% 3?/:5?/62.>P05%
8271.4,:52/K/%PQ,->7%-/>/47<�%wf++/-45;2.4.y%3/>-7: 3A%
3+P3?7453A% 27% 02/% ?-74,-7% I.?4/-.A% *c�D��
��C=% 14/%8271.4%
w+/>,07y�% I% ^4/<% P07-2/<% />-78/972..% <7-3/@/0% 0/:\, 2%
>P0,4% 27B4.% +/049,-\0,2.,% 3PQ,349/972.A% 9/0N% 9%
+-/b:/<% .:.% /?/2174,:52/% /+-/9,-K2P45% ^4P% 9/8</\2/3 45�%
J,0792/% 7++7-74% +-,0+-.2A:% 39/.% +,-9N,% +-/>2N,%
09.\,2.A% +/% 3?:/2P% ?-74,-7�% I3,% b,345% ?/:,3% 87,@7:.% 27%
3?:/2=%7%874,<%wf++/-45;2.4.y%%/4+/:8%27870�%M47%+/+N4?7%
P07:735% ,<P% :,K?/=% 14/% 93,:A,4% 270,\0P% /% >:7K/+/:P12/<%
.3@/0,%3+P3?7%27%02/%?-74,-7�%
�
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a72703?.,% .% 7<,-.?723?.,% 734-/2/<N% />27-P\.:.% 37<P; %
>:.8?P;% 2,B4-/22P;% 89,80P=% ?/4/-7A% -73+/:/\,27% 9%
3/89,80..%g7:/B%g,09,0.EN%27%-7334/A2..%/4%���%0/% ���%
39,4/9N@% :,4% /4% ],<:.�% M47% 89,807=% P\,% +/:P1.9b7A%
3/>349,22/,% .<A% U�
'�
�=% A9:A,43A% 1:,2/<% -,0?/B% K-P++N%
/0.2/12N@%2,B4-/22N@%89,80=%4�,�%2,%.<,;4%+7-N�%r:A%4/K/=%
14/>N%27B4.%89,80P=%734-/2/<N%4Q74,:52/%.8P1.:.%?747:/K%
3%  &���% -,24K,2/93?.<.% .34/12.?7<.=% ?/4/-N,% >N:.%
87F.?3.-/972N%%%2,<,E?/67<,-.?723?.<%3+P42.?/<%{~X� [=%
27@/0.9b,<3A% 27% /->.4,% 3%  ""�% +/%  """% K/0N�% f2.%
.0,24.F.E.-/97:.% ^4.% -,24K,2/93?.,% .34/12.?.% 3%
.8/>-7\,2.A<.% 27% 0-PK.@% 0:.27@% 9/:2% ^:,?4-/<7K2.42/ K/%
0.7+78/27% *9% .2F-7?-732/<=% 9.0.</<% .% -70./3+,?4-,C� %
f>u,?4%  {…X% s � �����†#"����=% 9% /4:.1.,% /4% 0-PK.@=%
/?787:3A%9.0.<N<%4/:5?/%9%-,24K,2/93?.@%:P17@�%r:A%>/:,,%
+/0-/>2N@% .33:,0/972.B% ^4/K/% 2,>,32/K/% 4,:7% >N:%
870,B349/972% ?/3<.1,3?.B% 4,:,3?/+% L�X�% w_9.F4y�%
w}N34-NBy% 3+P42.?% 3</K% /+-,0,:.45% 4/12/,% -73+/:/\,2 .,%
.34/12.?7% 27% 2,>,32/B% 3F,-,% .% +/049,-0.:% 9N3/?P;%
-,24K,2/93?P;% ^<.33.;%  {…X% s � �����†#"�����% I%
9.0.<N@% :P17@% />u,?4% +N47:.35% />27-P\.45% +-.% +/</Q.%
_,9,-2/K/% 4,:,3?/+7% wr\,<.2.y% 27% n797BA@=% ?/4/-NB%
.<,,4%0.7<,4-%K:792/K/%8,-?7:7%&%<,4-/9�%J/%4,:,3?/ +%2,%
3</K% />27-P\.45% 27% ^4/<% <,34,% 2.?7?/K/% /+4.1,3?/K/%
/>u,?47% 9+:/45% 0/% 37<N@% +-,0,:52/% 3:7>N@% 89,80�% M47%
89,807% 39,4.43A% 4/:5?/% 9% -,24K,2/93?.@% :P17@�% r:A%
/>u,?4/9=% +/0/>2N@% U�
'�
�=% A-?/% 3.A;Q.@% 9% -,24K,2,=% 2/%
3:7>/% .8:P17;Q.@% 9% 9.0.</<% 39,4,=% +/?7% 2,4%
/>Q,+-.2A4N@% 7:54,-274.92N@% 4,/-.B�% a% 2734/AQ,<P%
9-,<,2.% 47?/B% />u,?4% </\2/% ?:733.F.E.-/9745=% ?7?%
2,/>N12NB% +-.<,-% 2,B4-/22/B% 89,80N=% .:.% \,% 2P\2/%
+/:2/345;% +-.82745% ,K/% 2/9N<% 4.+/<% 2,>,32N@% 4,:�% •Q,%
/027% 34-722/345% 3/34/.4% 9% 4/<=% 14/% 89,807% -73+/:/\,27%
07:,?/%/4%+:/3?/34.%g:,12/K/%GP4.�%_?/-,,%93,K/=%%U�
'�
�%
/>-78/97:735%9%K7:7?4.1,3?/B%+:/3?/34.=%2/%+/4/<%?7?.<64/%
/>-78/<% +,-,<,34.:735% ?% 39/,B% 4,?PQ,B% +/8.E..�%
k34-/2/<N%31.47;4=%14/%^4/%2,%,0.2349,22NB%/>u,?4%47?/K/%
?:7337=%.%2P\2/%9,34.%07:52,Bb.,%+/.3?.�%
�
��������� ��������� ������������� ��� ����� ����� �� ����� �
!��"#$$%�&'���
� (�� �)��*��+�� ��*��,�� -� ��������� !"��#�  � �������
�������� � � $%&�'(%� )�*'���% .�  � ���������� +�,-���&����
.-�&�%/�*% ���!��"#$$///�
'�0
��
�12&���13��
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 #% 3,24A>-A% ���&% K/07% .3+/:2.:/35%  ��% :,4% 3/% 02A%
-/\0,2.A% 9N07;Q,K/3A% % 0,A4,:A% % 27P?.% .% % 4,@2.?.% a�%M�%
‡./:?/93?/K/�%a-PK%,K/%27P12N@%.24,-,3/9%>N:%2,/>N17B2/%
b.-/?�% 9/80P@/+:7972.,=% 79.7E.A=% 4,/-.A% -,7?4.92/K/ %
09.\,2.A=% 734-/2/<.A=% K,/F.8.?7=% >./:/K.A=% :.2K9.34 .?7=%
F.:/3/F.A�% f2% /+P>:.?/97:% >/:,,%  ��% 27P12N@% -7>/4% . %
/3479.:%/K-/<2/,%-P?/+.32/,%273:,0349/�%
J7.>/:5b.B% .24,-,3% 0:A% 27P?.% .% 4,@2.?.% +-,03479:A;4%
-7>/4N%a�%M�%‡./:?/93?/K/%+/%4,/-..%-,7?4.92/K/%09.\,2.A�%
I% 39/,B% 34745,% wo33:,0/972.,% <.-/9N@% +-/34-72349%
-,7?4.92N<.% +-.>/-7<.y=% /+P>:.?/9722/B% 9%  "�!% K/0P% 9%
<7B3?/<% 2/<,-,% \P-27:7% wJ7P12/,% />/8-,2.,y=% /2%
/>/32/97:% 9/8</\2/345% +-,/0/:,2.A% 3.:N% 8,<2/K/%
4AK/4,2.A% 27% 3+,E.7:52/% 3?/234-P.-/9722/B% -7?,4,=% 4,<%
37<N<% +/:/\.9% 2717:/% 2/9/B% /4-73:.% 27P?.% ‚%
?/3</2794.?,�%
a�% M�% ‡./:?/93?.B% -/0.:3A%  #% 3,24A>-A%  &�#% K/07% 9% 3,:,%
o\,93?/<% _+733?/K/% P,807% lA8723?/B% KP>,-2..% 9% 3,<5,%
:,32.1,K/% M0P7-07% oK2745,9.17% ‡./:?/93?/K/�% J7% 0/:; %
/02/K/% 1,:/9,?7% 2,1734/% 9N+707,4% 34/:5?/% \.82,22N@%
2,98K/0=%3?/:5?/%.@%+-.b:/35%27%0/:;%a�%M�%‡./:?/93?/K/�%
G/3:,%+,-,2,3,22/B%9%0,4349,%>/:,82.%/2%+/14.%+/:2/ 345;%
+/4,-A:%3:P@%.%>N:%:.b,2%9/8</\2/34.%+-/0/:\745%P1, >P%9%
b?/:,�% _%  �% :,4% 872.<7:3A% 37</34/A4,:52/=% +-/A9:AA%
2,87P-A02N,% 3+/3/>2/34.% .% 34-7345% ?% .8/>-,474,:5349P�%
a/K07% a�% M�% ‡./:?/93?/<P% .3+/:2.:/35%  �% :,4=% -/0.4, :.%
/4+-79.:.%,K/%9%g/3?9P=%K0,%/2%+-/9,:%4-.%K/07=%872.<7A35%
37<//>-78/972.,<�% }/:5b,% 93,K/% .24,-,3/97:3A%
,34,349,22N<.%27P?7<.=%2/%3%P9:,1,2.,<%1.47:%.%\P-27:N%6%
w_/9-,<,22.?y=% wf4,1,349,22N,% 87+.3?.y=% ?/4/-N,=% +/ %
3:/97<% a�% M�% ‡./:?/93?/K/=% .<,:.% 27% 2,K/% >/:5b/,%
9:.A2.,�%

f3,25;%  &#"% K/07% a�% M�% ‡./:?/93?.B% 307:% ^?34,-2/<%
^?87<,2N% 27% 8972.,% 27-/02/K/% P1.4,:A% .% 1,-,8% 1,4N-,%
<,3AE7% +/:P1.:% 0/:\2/345% P1.4,:A% 7-.F<,4.?.% .%
K,/<,4-..% 9% }/-/93?/<% P,802/<% P1.:.Q,% a7:P\3?/B%
KP>,-2..�% ]0,35% 2717:735% ,K/% 7?4.927A% 49/-1,3?7A%
0,A4,:52/345�% I%  && % K/0P% /2%3/807:% /32/9N% ?.2,4.1,3?/B%
4,/-..% K78/9�% M47% -7>/47% +/:P1.:7% /0/>-,2.,% 9.02N@%
P1,2N@% G,4,->P-K3?/K/% F.8.?/6@.<.1,3?/K/% />Q,3497=%9%
4/<% 1.3:,% r�% o�% g,20,:,,97�% G-7907=% 727:/K.12N,% -,6
8P:5474N%>N:.%+/:P1,2N%2,3?/:5?/%-725b,%9%n,-<72..=%2/%
/>%^4/<%a�%M�%‡./:?/93?.B%2,%827:�%
I% /02/B% .8% 794/>./K-7F.1,3?.@% 3474,B% a/234724.2%
M0P7-0/9.1% +.37:�% wI%  &&�% K/0P=% .<,A% �&% :,4=% A% 49,-0/%
-,b.:3A% /407453A% 9/80P@/+:7972.;% .% 4,/-,4.1,3?.%
-78-7>/4745% <,47::.1,3?.B% P+-79:A,<NB% % % 7^-/3474y�%
l,8P:5474/<% ,K/% .33:,0/972.B% 347:/% />b.-2/,% 3/1.2,2 .,%
wO,/-.A% .% /+N4% 7^-/34747y=% 9% ?/4/-/<% />/32/9N97:735%
/-.K.27:527A% ?/234-P?E.A% 0.-.\7>:A% 3% 4/2?/B%
<,47::.1,3?/B% />/:/1?/B�% W/4A% .8/>-,4,2.,% a�% M�% ‡./ :6
?/93?/K/%2,%+/:P1.:/%+/00,-\?.%/F.E.7:52N@%?-PK/9=%/2%2,%
+-,?-74.:% -7>/4P% 9% />:734.% 9/80P@/+:7972.A�% I% 34745,%
wk^-/+:72% .:.% +4.E,+/0/>27A% *79.7E./227AC% :,474,:52 7A%
<7b.27y=% /+P>:.?/9722/B% 9%  &"�% K/0P=% a�% M�% ‡./:?/93?.B%
9+,-9N,% 30,:7:% +/+N4?P% -731,42N<% +P4,<% /+-,0,:.45%
:,42N,% @7-7?4,-.34.?.% 7^-/+:727% 0:A% P3472/9.9b,K/3A %
K/-.8/247:52/K/%+/:,47�%

<�����,	����*�����% ��,����	�� ��-��	���� !#�
%
I%  &"#% K/0P% 9% a7:PK,% *?P07% a�% M�% ‡./:?/93?.B% +,-,,@7:% 9%
 &"�% K/0PC% /2% 3//-P\7,4% +,-9P;% 9% l/33..%
7^-/0.27<.1,3?P;% 4-P>P% 3% /4?-N4/B% -7>/1,B% 17345;% .%
+-/9/0.4% 0,3A4?.% 4N3A1% ^?3+,-.<,24/9% 9% +/0?-,+:,2., %
39/.@% .0,B% +/34-/B?.% 0.-.\7>:A% .% E,:52/<,47::.1,3?/ K/%
7^-/+:727�%a�%M�%‡./:?/93?.B%-7>/47:%270%.@%3/8072.,<%3%
 &&�% +/%  &"&% K/0�% o89,342NB% .33:,0/974,:5% 49/-1,3497% a�%
M�% % % ‡./:?/93?/K/% % % +-/F,33/-% k�% k�% a/3</0,<5A23?.B% 47?%
/E,2.:% +/:P1,22N,% -,8P:5474N�% w���•K/% 4,@2.1,3?7A%
.24P.E.A% 8271.4,:52/% /+,-,0.:7% P-/9,25% +-/<Nb:,22/K /%
-789.4.A%"�6@%K/0/9%+-/b:/K/%34/:,4.Ay�%

•Q,% 9% K/0N% P1,>N% 9% g/3?9,% P% a�% M�% ‡./:?/93?/K/%
87-/0.:735% <N3:5% /% 879/,972..% 1,:/9,?/<% <.-/9N@%
+-/34-72349�% I2717:,% ,<P% ?787:/35=% 14/% ^4/K/% </\2/%
0/>.453A% 3% +/</Q5;% E,24-/>,\2/B% 3.:N�% J,3</4-A% 27%
K:P>/?/,%-78/17-/972.,%+/3:,%/>27-P\,22/B%/b.>?.=%/ 2%2,%
+,-,34797:%0P<745%/%+/:,4,%9%?/3<.1,3?/,%+-/34-72349/�%I%
 &&!% K/0P% a�% M�% ‡./:?/93?.B% 27+.37:% -7>/4P% w_9/>/02/,%
+-/34-72349/y=% 9% ?/4/-/B% -733</4-,:% /3/>,22/34.% 09. \,6
2.A% 4,:% 9% +-/34-72349,% >,8% 0,B349.A% 3.:N% 4A\,34.% .%3.:%
3/+-/4.9:,2.A�% G/802,,=% 9%  &"�% 6%  &"#% K/07@=% /2% +,-,b,:%
/4% ?71,349,22N@% 3P\0,2.B% ?% -731,47<=% ?/4/-N,% >N:.%
/+P>:.?/972N% 9%  "�!% K/0P% 9% ,K/% 827<,2.4/B% -7>/4,%%%
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wo33:,0/972.,% % % <.-/9N@% +-/34-72349% -,7?4.92N<.%
+-.>/-7<.y�% I+/3:,0349..% a�% M�% ‡./:?/93?.B% 07:% 34-/ KP;%
<74,<74.1,3?P;% 4,/-.;% 09.\,2.A% /02/34P+,2174N@% .%
<2/K/34P+,2174N@% -7?,4% 3% \.0?/342N<.% -,7?4.92N<.%
09.K74,:A<.=% .33:,0/97:% 9/8</\2/345% +/:,4/9% 9%
_/:2,12/B% 3.34,<,=% -733</4-,:% 9/+-/3N% <,@72.?.% .%
F.8.?.%9%P3:/9.A@%2,9,3/</34.=%3-,0349%\.82,/>,3+,1 ,2.A%
^?.+7\7%-7?,4N%9/%9-,<A%+/:,47%.%07:%.24,-,32N,%+-/K2/6
8N%-789.4.A%-,7?4.92N@%+-.>/-/9�%

%

9���	������ �	8 ��,#�-#�. �������������%���	���`)	� !����
���
��� �`�r���6���\����7#�

%
J7.>/:,,% .24,23.92/B% 0,A4,:52/345% a�% M�% ‡./:?/93?/K /%
>N:7%+/3:,%I,:.?/K/%f?4A>-A�%]7% " #%6% "!�%K/0N%.8072/%9%
1,4N-,%-787%>/:5b,%3474,B=%>-/b;-%.%?2.K=%27+.3722N@%.<=%
1,<%87%9,35%+-,0b,349P;Q.B%+,-./0%,K/%0,A4,:52/34.� %
f3/>,22/% +/-78.4,:52/B% ?7\,43A% 27P127A% 0,A4,:52/345 % a�%
M�% ‡./:?/93?/K/=% ,3:.% +-.2A45% 9/% 92.<72.,% P3:/9.A=%9%
?/4/-N@%,<P%0/9,:/35%\.45%.%4-P0.453A�%

s ���0����� ����� � �,#�-#�. �����������&2�������	�  ��
� ����+�������	��������	� ���� ��� ���	� #�6���
��� �7#%

r97\0N% 34.@.B2N,% >,0349.A% 6% 279/02,2.,% .% +/\7-% 6%
+-.9/0.:.% <2/K/0,42P;% 3,<5;% ‡./:?/93?.@% 27% K-725%
2.Q,4N% .% +/:2/K/% /417A2.A�% JP\07% >N:7% +/34/A22N<%
3+P42.?/<% 0/%  "� % K/07% 6% +,-,:/<2/K/% 9% 3P05>,% P1,2/K/=%
?/K07% 27% ,K/% -7>/4N% />-74.:/% 92.<72.,% _/9,43?/,% +-76
9.4,:5349/% *9% 4P% +/-P% ‡./:?/93?/<P% .3+/:2.:/35% P\,%��%
K/07C�% G/270/>.:.35% 2,/>N?2/9,22N,% 0P@/92N,% 3.:N=%
14/>N% 2,% 3/K2P453A% +/0% P07-7<.% 3P05>N=% 2,% 87<?2P453A% 9%
?-PKP% 87>/4% /% @:,>,% 273PQ2/<=% 0P<745% /% 3P05>7@% :;0,B=%
?/4/-N,% >P0P4% \.45% 4N3A1.% :,4% 3+P34A=% P9.0,45% 9% ^4/<%
.34.22P;%-70/345%.%3<N3:%39/,K/%3PQ,349/972.A�%

x% 2,K/% >N:% /K-/<2NB% 92P4-,22.B% <.-=% 9% ?/4/-/<%
a/234724.2% M0P7-0/9.1% 1P9349/97:% 3,>A% </KP1.<% 9:76
34,:.2/<=%2,3PQ.<%:;0A<%9,:.?/,%>P0PQ,,�%f2%+-/A9:A :%
K/4/92/345% .3+/:2A45% :;>P;% 1,-2/9P;% -7>/4P=% 14/>N%
+-.>:.8.45% ^4.% 31734:.9N,% 02.�% o% 0P<7:% /% 4/<% 9-,<,2.=%
?/K07% 1,:/9,1,349/% 2,% 3</\,4% >/:5b,% \.45% 27% ],<:,% . %
>P0,4% 9N2P\0,2/% +,-,3,:A453A% 27% 0-PK.,% +:72,4N�% a�%M�%
‡./:?/93?.B% 3% >/:5b.<% /32/972.,<=% 1,<% O�% a7<+72,::7 =%
</K% 278N9745% K/-/07% 39/,B% <,14N% K/-/07<.% _/:2E7=% 47?%
?7?% /32/9/B% 07:52,Bb,K/% 3PQ,349/972.A% 8,<2/B%
E.9.:.87E..% 31.47:% -7E./27:52/,% .3+/:58/972.,%
3/:2,12/B% ^2,-K..�% I%  "��% K/0P% /2% +.37:�% wl7>/47A% 270%
-,7?4.92N<.%+-.>/-7<.=%A% .<,:%<.-2N,%.%9N3/?.,%E,:. �%
879/,9745% I3,:,22P;% 0:A% >:7K7% 1,:/9,1,3497=% 879/,97 45%
+-/34-72349/% .% ^2,-K.;=% .3+P3?7,<P;% _/:2E,<y�% •K/%
+-,03479:,2.A% />% ^4.@% +,-3+,?4.97@% .<,:.% 9+/:2,%
-,7:52P;%/32/9P�%w���2,%\7:?.B%+/:,4%-7?,4N%+:,2.:% <,2A=%
7% 4/12N,% -731,4Ny�% wrP<7;% 3NK-745% -/:5% 87+,97:N�%
g74,<74.?.% >/:,,% 827;Q.,% .% >/:,,% 3.:52N,% 0/?/2174=%
</\,4%>N45=%-,b,2.,%+/3479:,22N@%<2/;%87071�%]27;Q. ,%
.% /+N42N,% 4,@2.?.% +/</KP4% .<% /3PQ,349.45% .% 37<NB%
?/3<.1,3?.B%?/-7>:5y�%

a�% M�% ‡./:?/93?.B% 3/3479.:% 0:A% 3,>A% E,:P;%
+-/39,4.4,:53?P;%+-/K-7<<P�%wJ7P?%47?/,%<2/\,349/�� �=%14/%
2,4%2.?7?/B%9/8</\2/34.%0:A%1,:/9,1,3?/K/%P<7%.@%.8P1.45�%
a4/% .% @/1,4=% /+P3?7,4% >,33.:52/% -P?.�% g,\0P% 4,<% 2,:58A%
3/3479.45% <.-/9/88-,2.A% .% -P?/9/0AQ,K/% 9% \.82.% 2717:7%
>,8% /827?/<:,2.A% 3/% 93,<.% 27P?7<.=% 4/% ,345% 3% />Q.<%
+/8272.,<%I3,:,22/B�%I/4%A%.%@/1P%>N45%`,@/9N<%9%27P?,�%9%
2,>/:5b.@% /1,-?7@=% 0/34P+2N@% 2,+/0K/4/9:,22/<P% .:.%
<7:/+/0K/4/9:,22/<P%1.474,:;=%0745%3,-5,82/,%:/K.1, 3?/,%
+/8272.,%27.>/:,,%0/34/9,-2/K/%P1,2.A%/%?/3</3,y�%

f>/>Q,22/B%%4,</B%%49/-1,3497%a�%M�%‡./:?/93?/K/%>N:/%
,0.2,2.,% 1,:/9,?7% 6% \.4,:A% ],<:.% 6% 3% I3,:,22/B�% G-. %
47?/B% +/3472/9?,% +-/>:,<N% 4-,>/97:/35% 2,% 4/:5?/% -78-76
>/4745% 3+/3/>% /39/,2.A% ?/3</37=% 2/% .% />/32/9745%
E,:,3//>-782/345% .% 2,/>@/0.</345% ^4/B% ?/2,12/B% E,:. �%
f43;07% .% 3/9,-b,22/% F724734.1,3?.B% 0.7+78/2% 27P12N@%
.24,-,3/9% a�% M�% ‡./:?/93?/K/�% O/:5?/% 9% 47?.,% K:/>7:52N,%
-7<?.%P?:70N97;43A%93,%,K/=%27%+,-9NB%98K:A0=%2,3/9<,34.6
<N,%0-PK%3%0-PK/<% .33:,0/972.A�%+-,/>-78/972.,%+P34N25%
.% :.2K9.34.?7=% ?.2,4.1,3?7A% 4,/-.A% K78/9% .% >./:/K.A%
-734,2.B�%
_4/:5% K-720./82N,% E,:.% 4-,>/97:/35% />/32/9745�% o% a� % M�%
‡./:?/93?.B% 3/807,4% F.:/3/F3?.,% +/34-/,2.A=%
+/</K7;Q.,% +/34.15% />Q2/345% 1,:/9,?7% .% I3,:,22/B�% o %
@/4A% ^4.% +/34-/,2.A% % 2/3.:.% <,@72.34.1,3?.B% @7-7?4,-=%
.<,22/% /2.% <2/K.,% K/0N% +/00,-\.97:.% +/-78.4,:52N,%
34/.E.8<% .% +/09.\2.1,349/% P1,2/K/�% a�% M�% ‡./:?/93?. B%
+N47:3A% 27B4.% <74,-.7:52P;% ?74,K/-.;=% />QP;% 0:A%
1,:/9,?7% .% I3,:,22/B�% wn0,% 271.27,43A% .% K0,% ?/217,43A%
3+/3/>2/345% /QPQ745m% f27=% /1,9.02/=% 39/B349,227% 93,<%
\.9/42N<=% -734,2.A<% .% 07\,% 2,/-K72.1,3?/<P% <.-P% ‚
/02.<%3:/9/<=%?7\0/<P%74/<P���%k4/<%,345%/3/>5%*.20.9.0=%
+-.<.4.92/,%€Cy�%
a�% M�% ‡./:?/93?.B=% 39A8N97A% ?7\0/K/% \.9PQ,K/% 27% ],<:,%
1,:/9,?7% 3% I3,:,22/B=% /42/3.4% ?% 9N3b,B% ?74,K/-..% 4,@=%
w?4/���%87>N97;4%3,>A%.%39/.%2P\0.b?.%.%93,E,:/%/407;43A%
/QPQ,2.;% /02/B% 9N3b,B% E,:.% 6% >:7KP% />Q,3497y�%
l,7:52NB%+P45%?%47?/<P%37</P3/9,-b,2349/972.;%/2%9.0.4%
9% 4/<=% 14/>N% w37</<P% >N45% 31734:.9N<=% 273?/:5?/%
9/8</\2/y�%
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•K/%%F.:/3/F3?.,%%-733P\0,2.A%+/89/:A;4%+/2A45%.34/?.%
2,/>N?2/9,22N@% 0P@/92N@% 3.:=% ?/4/-N,% -/\07:.35% 2,%
34.@.B2/=% 7% 9% -,8P:5474,% /3<N3:,22N@=% @/4A% .% 9% 1,<64/%
/b.>/12N@=% 3% 4/1?.% 8-,2.A% 3/9-,<,22/B% F.:/3/F3?/B%
27P?.=%P</87?:;1,2.B�%

G/09.\2.1,349/% a�% M�% ‡./:?/93?/K/=% ?7879b,,3A%
/>N974,:A<% 1P071,349/<=% 3/+-/9/\07:/35=% ?7?% <N% 4,+,-5%
+/2.<7,<=% /K-/<2N<% <P\,349/<�% I,05% 27% +P4.% 34/A:.% 2,%
4/:5?/%2.?,<%2,-,b,22N,%+-/>:,<N=%2/%.%P3472/9.9b., 3A%
9/88-,2.A=% 7% /2.% </K:.% +/?787453A% 2,+-,-,?7,<N<.% 07\,%
37</<P% />-78/9722/<P% 1,:/9,?P�% I% +/0@/0,% ?% -,b,2.;%
27P12N@% +-/>:,<% P% a�% M�% ‡./:?/93?/K/% >N:% 0,9.8�% w}P0,<%
3<,:N�% J,% >P0,<% >/A453A% ?7-N% 794/-.4,4/9=% @/4A% >N% 87%
2.<.% >N:.% 4N3A1,:,4.A�% gN% /@/42/% 87% 2.<.% +/B0,<=% ,3:.%
/2.=%3%4/1?.%8-,2.A%2,3/<2,22N@%8272.B=%+-.b:.%?%9,-2N<=%
@/4A%.%2,0/?78722N<%.<.%9N9/07<y�%
•3:.% 273% 3,B173% +/-7\7;4% b.-/47% .% <2/K/+:72/9/345%
27P12N@% .24,-,3/9% a�% M�% ‡./:?/93?/K/=% 4/% ,Q,% >/:,,%
+/-78.4,:52/B% ?7\,43A% ,K/% 3+/3/>2/345% % 9.0,45%%
<2/K/1.3:,22N,%+-/>:,<N=%?7?%>N%39A8722N,%<,\0P%3/>/B%
,0.2/B% 4,</B% ‚% 1,:/9,?% .% I3,:,227A�% O7?7A% /3/>,22/3 45%
<Nb:,2.A% P1,2/K/% 2734/:5?/% 2,% /49,17:7% />Q,+-.2A4N< %
+-,03479:,2.A<=% 14/% 07:,?/% 2,% ?7\0/B% ,K/% <N3:.%
+-.0797:/35%4/%8271,2.,=%?7?/,%/27%873:P\.97:7=%.%2,-,0?/%
<N%872/9/%/4?-N97:.%a�%M�%‡./:?/93?/K/%P\,%+/3:,%4/K/=%?7?%
37<.% +/94/-A:.% +-/B0,22/,% .<�% r7% .% 3,B173=% >N45% </\,4=%
<N%,Q,%2,%+/:2/345;%/407,<%3,>,%/41,4%9/%93,<%4/<=%14/%
.<%>N:/%9N3?7872/%.%+-,03?7872/�%
o0,.% a�% M�% ‡./:?/93?/K/% /+,-,\7:.% P-/9,25% -789.4.A%
+-/<Nb:,22/34.% .% ?787:.35% ,K/% 3/9-,<,22.?7<%
F724734.1,3?.<.�% M4/% 2,9/:52/% 9N-7>74N97:/%
+-,03479:,2.,% /% 2,<=% ?7?% /% 1,:/9,?,=% /0,-\.</<% /49: ,6
1,22N<.% .0,A<.=% 07:,?/<% /4% <N3:.% /% % -,7:.87E..% % 39/.@%
\,% % .0,B�% k% <,\0P% 4,<% ,K/% /42/b,2.,% ?% +-/>:,<7<%
?/3</2794.?.% .% 3/>349,22N<% -78-7>/4?7<% 2/3.:/% A-?/%
9N-7\,22NB%+-.?:702/B%@7-7?4,-�%o<,22/%+/^4/<P%<2/K/,%
.8%4/K/=%14/%9%39/,%9-,<A%?787:/35%F724734.1,3?.<=%27b:/%
-,7:52/,% 9/+:/Q,2.,% 9% \.82.% 6% :.b5% 3% 4,<.%
9.0/.8<,2,2.A<.=%?/4/-N,%9N4,?7:.%.8%37</B%.0,.�%

%
$�	�+ ���=��� ������;�	���  ��	�����+�	� ����� ���� *�

�	� ���	���������	���t������	*��	������������	��	�	 �:�����	*�
���	�	�� �	1�	��
	� � ����0���%����������01��	����� ���1����
������������� *��������01� ���!�� ���	
	� 
�����	�� � �	����*�
�	������	����� ��	����� 
�	�+����	���+��
���!	��+�� ������#�

a�% M�% ‡./:?/93?.B% +.37:�% w}/:,,=% 1,<% ?4/62.>P05=% A%
+/2.<7;%>,802P=%-780,:A;QP;%.0,;%/4%,,%/3PQ,349:,2. A=%
47?%?7?%9%4,1,2.,%</,B%\.82.%A%2,%4/:5?/%<2/K/%9N1.3:A:=%
2/% .% .3+/:2A:=% -7>/47A% 47?\,% -P?7<.y�% o% ,Q,�% wI3A% </A%
\.825%3/34/A:7%.8%-78<Nb:,2.B=%9N1.3:,2.B=%+-7?4.1, 3?.@%
-7>/4% .% /+N4/9�% g,2A% 93,K07% 3/+-/9/\07:7% 0/<7b2AA%%
<734,-3?7Ay�%
_4-,<:,2.,% a�% M�% ‡./:?/93?/K/% +-/9,34.% 93,% 39/.% .0, .%
1,-,8% w0/<7b2;;% <734,-3?P;y% -73+-/34-72A:/35% .% 27%
/40,:52N,% 17342N,% 9/+-/3N% .% 27% +-/>:,<P% ?/3<.1,3?/K/%
+/:,47%9%E,:/<�%

2������(� ��� � ��� � �0����������	�	1� � ��������� �1����
�	
� �  ��	���������+� � # %

%
l7?,47=%+-,0:7K7,<7A%a�%M�%‡./:?/93?.<=%‚%2,%/49:,1,227A%
?/234-P?E.A=% />:707;Q7A% :.b5% % 87+73/<% ^2,-K..% 0:A%
+/>,0N%270%8,<2N<%4AK/4,2.,<=%2/%7++7-74=%+-,0278271,26
2NB% 0:A% +/:,47% 1,:/9,?7�% `4/>N% -7?,47% /49,17:7% 47?/<P%
278271,2.;=% 2P\2/% >N:/% /K-72.1.45% +,-,K-P8?.=% 7% ^4/%
/4-.E74,:52/% 9:.A:/% 27% ^FF,?4.92/345% .3+/:58/972.A%
4/+:.97�%a�%M�%‡./:?/93?.B=%2,%.<,A%0-PK.@%%%9/8</\2/34,B=%%%
+-/9/0.4%^?3+,-.<,24N%3%EN+:A47<.%.%47-7?727<.%‚%270/%
\,% +/:P1.45% @/45% ?7?/,62.>P05% +-,03479:,2.,% /% -,7:52N@%
+-,0,:7@%0:A%+,-,K-P8/?�%
I,:.?.B% P1,2NB% 2,% /027\0N% +/01,-?.97:=% 14/% .<%30,:72/%
/1,25%<7:/%.%<2/K/,%,Q,%+-,034/.4%.33:,0/9745�%G/%<,-,%
PK:P>:,2.A% 9% +-/>:,<P% ?/3<.1,3?/K/% +/:,47% /2% 93,% >/:,,%
P>,\07:3A% 9% 3:/\2/34.% -,b7,</B% 87071.�% I%  "��% K/0P= % 9%
39A8.% 3% K78,42/B% bP<.@/B% /% +-,0+/:7K7,</<% +/:,4,%
7<,-.?723?/B%-7?,4N%?%dP2,=%/2%+.37:�%w���+/:,4%-7?,4N%27%
dP2P=% @/4A% >N% .% >,8% :;0,B=% +/?7% 9,Q5% 4,@2.1,3?.%
2,/3PQ,349.<7A���% r:A% /3PQ,349:,2.A% <,\+:72,42N@%
+P4,b,349.B% 270/% ,Q,% \0745% 8271.4,:52/K/% +-/09.\,2. A%
4,@2.?.=% 2/9N@% <,47::/9=% 3+:79/9% .% 98-N9174N@% 9,Q,349�%
l731,4N% </.% 9,-2N=% 2/% ^4/% ,Q,% 2,% 07,4% -,7:.87E..y�%
J,<,E?.B% P1,2NB% n�% f>,-4% 27+.37:% a�% M�% ‡./:?/93?/<P% /%
39/.@% 4,@2.1,3?.@% 0/34.\,2.A@% +/% -78-7>/4?,� \.0?/342N@%
-7?,42N@%09.K74,:,B%.%87?/21.:%+.35</%3:/97<.�%w���0/-/K7%
?% .33:,0/972.;% <.-/9N@% +-/34-72349% -,7?4.92N<.%
+-.>/-7<.% <2,% ?7\,43A% 4,+,-5% /4?-N4/By�% a�% M�%
‡./:?/93?.B%?/<<,24.-P,4%^4P%<N3:5%47?�%wgN%+-.>79.<%/4%
3,>A=%14/%93,%\,%+-.0,43A%+/-7>/4745%,Q,%/B6/B%?7?%<2/K/y�%
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 �

a/234724.2% M0P7-0/9.1% 9.0,:% 278271,2.,% 39/,B% -7>/4N% 9%
+-.9:,1,2..%2/9N@%.33:,0/972.B%?%+-/>:,<,%?/3<.1,3? /K/%
+/:,47�% w€% >P0P% -70=% ,3:.% </A% -7>/47% +/>P0.4% 0-PK.@% ?%
07:52,Bb,<P% 4-P0Py�% f2% 2,% +-.82797:% 39/;% -7>/4P%
P2.?7:52/B%.%31.47:=%14/%873:PK7%9%-789.4..%.0,.%?/3<.1,6
3?/K/% +/:,47% +-.270:,\.4% <2/K.<% .33:,0/974,:A<% .%
+/+P:A-.874/-7<=% F7<.:..% ?/4/-N@% 347-7:3A% 9/3+-/.86
9,34.% >,8% ?7?.@6:.>/% .3?:;1,2.B�% wG,-9N<.% +./2,-7<. % .%
8734-,:5Q.?7<.% 9//>Q,% >N:.�% a.>7:51.1=% n7239.204=%
n,F4=% x:.23?.B=% ‡./:?/93?.B=% G,:54-.=% r.4:.=% I,>,-= %
|.::,-=% n/<72=% n/F<72=% €bP-\.23?.B=% n/007-0=%
r\,23?.23=% d/-72=%‡720,-=% J.?/:53?.B=% d.20,<72=%I/: 5F=%
lN2.2% .% 0-PK.,% <2,% 2,.89,342N,% :.E7�% I% l/33..% /3/>N ,%
873:PK.% /?787:.% -73+-/34-72,2.;% .0,B% G,-,:5<72% .%
l;<.2�%_%.@%:,K?/B%-P?.%+/+P:A-.87E.;%-7?,42/K/%+-.>/-7%
+-/0/:\7:.% P% 273% 3:,0P;Q.,% :.E7�% r79N0/9=% d7+.-/96
_?/>:/=% g/0,34/9=% G-A2.b2.?/9=% •K/-/9=% g72PB:/9=%
}7>7,9=% n:Pb?/=% }/@4=% `.\,93?.B=% k:1,93?.B=% |<P-:/=%
lA>Pb.23?.B=% l/02N@=% l,0.2=% _/:/95,9=% |.-.2?.2% .%
<2/K.,%0-PK.,y�%

s ���0����� ����� � �&)	�o���'# %
%
I% 4/4% +,-./0% 4,<7% ?/3<.1,3?.@% +P4,b,349.B% >N:7%
2,>,8/+732/B% 0:A% 27P12/B% -,+P47E..% ,,% 34/-/22.?/9=%
+/^4/<P%a�%M�%‡./:?/93?.B%/>-7Q7,4%92.<72.,%27%<P\,349/%
^4.@% :;0,B% .% /K-/<2P;% </-7:52P;% E,2P% .@% 27P12N@%
+/8.E.B�% wI,:.?7% 873:PK7% ^4.@% :;0,B=% +/4/<P% 14/% 2/9N,%
.0,.% 270/% +/00,-\.9745=% +/?7% /2.% 2,% /3PQ,349A43A% .:.%
+/?7% 2,% 9NA32,2/% .@% +/:2/,% 2,3//49,4349.,�% J,<2/K., %
.<,;4%47?P;%3<,:/345=%2/%^4/%/1,25%0-7K/E,22/,%39/B349/%
:;0,By�%
ˆ,:72.,% a�% M�% ‡./:?/93?/K/% 3+,E.7:52/% /4<,4.45% -/:5 %
?7\0/K/=% ?4/% 92,3% 9?:70% 9% -78-7>/4?P% 4,<N% ?/3<.1,3?/K/%
+P4,b,349.A=% A9:A,43A% 9N-7\,2.,<% ,K/% >,3?/-N342/K/%
3:P\,2.A% 27P?,=% 87.24,-,3/9722/34.% 4/:5?/% 9% +/>,0,%
27P12/B% .34.2N�% wf32/92/B% </4.9% </,B% \.82.% ‚% 30,:745%
14/62.>P05% +/:,82/,% 0:A% :;0,B=% +-/09.2P45% 1,:/9,1,3 49/%
@/4A% >N% 2,<2/K/% 9+,-,0�% I/4% +/1,<P% A% 270,;35=% 14/% </.%
-7>/4N=%</\,4%>N45=%3?/-/=%7%</\,4%>N45=%.%9%/407:,22/<%
>P0PQ,<% 070P4% 1,:/9,1,349P% K/-N% @:,>7% .% >,802P%
</KPQ,3497y�%
•097% :.% 2,% 37</B% 8271.4,:52/B% 4-P02/345;=% 3% ?/4/-/B%
+-.b:/35% 34/:?2P453A% 27% +,-9/<% ^47+,% -789.4.A%

?/3</2794.?.=%>N:/%2,9,-.,%9%/3PQ,349.</345%.0,.%+/ :,47%
9% ?/3</3�% J,% 3:P17B2/% 27P12N,% -733P\0,2.A% 9% -722.@%
3/1.2,2.A@% a�% M�% ‡./:?/93?/K/% 3/+-/9/\07:.35% K/-5?. <.%
3:/97<.% /% -792/0Pb..% ?% ,K/% 4-P07<�% a/3</2794.?7% 2,%
3P:.:7% 2.% >N34-N@% P3+,@/9=% 2.% K-/<?/B% 3:79N=% .% ^4/B=%
?787:/35=%9,35<7%07:,?/B%/4%273PQ2N@%87>/4%1,:/9,1,3497%
+-/>:,</B%872.<7:.35%:;0.=%?/4/-N@% P9:,?7:7%-/<724. ?7%
/4?-N4.B=%K/4/9N,%>,3?/-N342/%3:P\.45%27P?,%9/%.<A%.0,.�%
J/%.<,22/%a�%M�%‡./:?/93?.B%+-.2A:%27%3,>A%37<NB%4A\?.B%
K-P8% 9% 2/9/B% />:734.% +/8272.A% ‚% K-P8% 3/<2,2.B�% J7B0A%
-,7:52NB%+P45%0:A%/3PQ,349:,2.A%.0,.%+/:,47%9%?/3</3=%/2%
2,%+/>/A:3A%3-78P%\,%3F/-<P:.-/9745%E,:5%39/,B%27P12/B%
-7>/4N% ‚% .33:,0/972.,% <.-/9N@% +-/34-72349% ?7?%
+,-3+,?4.97% -789.4.A% E.9.:.87E..�% o% 2,% 4/:5?/% 3/@-72A:%
93;% 39/;% \.825% 9,-2/345% ^4/B% E,:.=% 2/% .% >/-/:3A% 87%,,%
0/34.\,2.,=% 2,+-,-N92/% -789.97A% .% />/K7Q7A% 4,/-.;%
?/3<.1,3?.@%+/:,4/9�%
%

%
,����	�� ��-��	���� !���������� �������% 
� #�

%
_/1,472.,% K:/>7:52N@% +-,03479:,2.B% /% +P4A@% -789.4.A%

E.9.:.87E..% 3% </-7:52/6^4.1,3?.<.% % % +-.2E.+7<.=%
/32/9722N<.% 27% 7?4.92/B% >/-5>,% 87% 39/.% P>,\0,2.A=%
/?787:/35% 4/B% /3/>,22/345;% 49/-1,3?/K/% +P4.% a�% M�% ‡.6
/:?/93?/K/=% ?/4/-7A% 3NK-7:7% /K-/<2P;% -/:5% 9% -789.4..%
.0,B%?/3</2794.?.�%

f2% +P>:.?/97:% /02P% -7>/4P% 87% 0-PK/B=% +-.8N97:% :;0,B%
/>-74.45% 39/.% 98/-N% 9% K:P>.2N% I3,:,22/B=% K0,% .@% \0,4%
+-,?-732/,% >P0PQ,,�% o% 4/=% 14/% <2/K.,% 3/9-,<,22.?.%
31.47:.%9%,K/%9/88-,2.A@%1P071,349/<=%>N:/%34-,<:,2.,<%?%
9N3/?/B%.%>:7K/-/02/B%E,:.�%

I% +/3:,02.,% 02.% 39/,B% \.82.=% /?-P\,22NB% +/1,4/<% .%
93,27-/02N<% 92.<72.,<=% 827A% /% >:.8?/B% ?/21.2,=% a�% M�%
‡./:?/93?.B% 3/\7:,:% 4/:5?/% /% 4/<=% 14/% <7:/% 30,:7:% . %
/3479:A,4% 2,879,-b,22N<.% <2/K.,% 39/.% .0,.�% O7?7A%
37<//49,-\,22/345%9/%.<A%:P1b,K/%>P0PQ,K/%:;0,B%3479.4%
a/234724.27% M0P7-0/9.17% ‡./:?/93?/K/% 9% /0.2% -A0% 3%
37<N<.% 9N07;Q.<.3A% KP<72.347<.=% .% .<,22/% 9% 2,B%
3/34/.4%,K/%.34.22/,%9,:.1.,%?7?%n-7\072.27%.%`,:/9 ,?7�%
�
2�3��4�5*�� �����������4� 5��� 4������
6���5� �#�78���-� �9�������-:�;�<�=>?@�+���
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%
G,-9NB%3+P42.?%-/\07:3A%9%<P?7@�%

I% &"�%K/0P%9%-7>/4,%wn-,8N%/%],<:,%.%2,>,%.%^FF,?4N%
93,<.-2/K/% % 4AK/4,2.Ay% a�% M�% ‡./:?/93?.B% 9+,-9N,%
9N09.2P:%.0,;%3/8072.A%.3?P3349,22N@%3+P42.?/9%],<:.�%k%
9%  "�!% K/0P% P9.0,:% 39,4% ,K/% K,2.7:52NB% 4-P0%
wo33:,0/972.,% <.-/9N@% +-/34-72349% -,7?4.92N<.%
+-.>/-7<.y=% +/3:P\.9b.B% 2,3/?-Pb.</B% 4,/-,4.1,3?/B%

/32/9/B% 0:A% 3/8072.A% 3+P42.?7% .% 9,0,2.A% 93,@%
+/3:,0P;Q.@%-7>/4%9%?/3</3,�%

J7P?7%4-,>P,4%<P\,3497%.%34/B?/34.�%I3,%^4.%?71,3497%9%
9N3b,B% 34,+,2.% A-?/% +-/A9.:%a�% M�% ‡./:?/93?.B�% J70%2.<%
K:P<.:.35% ?7:P\3?.,% />N974,:.�% k% /2% -7>/47:�% O9/-.: �%
o33:,0/97:% 2,>/% ‚% >P0PQP;% />.4,:5% 1,:/9,1,3497�%
x>,\07:=% 0/?78N97:=% +-/+7K720.-/97:% 9% ?2.K7@=% 34745A@% .%
:,?E.A@% ‚% 2P\2/% +/34-/.45% .% 87+P34.45% 3+P42.?% .% 4,<%
37<N<%+/:/\.45%2717:/%?/3<.1,3?/B%^-N���%

G,-,2,3,<3A% <N3:,22/% 9% <7B3?.B% 0,25%  "��% K/07% 9%
g/3?9P=%?/K07%_,-K,B%G79:/9.1%a/-/:,9%/>-74.:3A%9%_/9,4%
g.2.34-/9% ___l% 3/% 3+,E.7:52N<% +.35</<�% I% 2,<% /2%
+/3479.:%9/+-/3%/%2717:,%+-7?4.1,3?.@%-7>/4=%39A8722N@%3%
.3?P3349,22N<% 3+P42.?/<% ],<:.% 27% >78,% 3/807979b,B3A%
4/K07% <,\?/24.2,247:52/B% >7::.34.1,3?/B% -7?,4N�% wG/ %
I7b,<P% P?7872.;=‚% +.37:% _�% G�% a/-/:,9=‚% +-,03479:A; %
0/?:702P;%87+.3?P%4/9�%O.@/2-79/97%g�%a�%‰f>%.3?P3349,26
2/<%3+P42.?,%],<:.V���y%
G/1,<P% .<,22/% 3% g�% a�% O.@/2-79/9N<% 39A8727% -78-7>/4?7%
+-/,?47%+,-9/K/%3+P42.?7m%g.@7.:%a:790.,9.1%>N:%347-b,%
_�% G�% a/-/:,97=% /2% P17349/97:% 9% K-7\0723?/B% 9/B2,=%>N:%
3:Pb74,:,<% I/,22/69/80Pb2/B% 7?70,<..% .<,2.% J�% •�%
ˆP?/93?/K/�% J/% -782.E7% 9% :,47@% 2,% .<,:7% 8271,2.A% 0:A%
^24P8.734/9% +:72,-/34-/,2.A=% ?,<% +/2717:P% .% >N:.%
9+/3:,0349..% 9N07;Q.,3A% ?/234-P?4/-N�% },3,0PA% 3%
a/-/:,9N<% /% +:72,-7@% .% 37</:,47@=% /% >P0PQ,<% 79.7E..=%
g.@7.:% a:790.,9.1% :;>.:% +/-733P\0745=% ,345% :.% +-,0, :%
-789.4.A% 79.7E..�% •<P% 2,% 0797:.% +/?/A% ?2.K.% a�% M�%
‡./:?/93?/K/=% P49,-\079b,K/�% 27% 3<,2P% 37</:,47<%
9.24/9N<% +-.0P4% 37</:,4N% -,7?4.92N,�% G/0/>27A% <N3:5%
?787:735%4/K07%3PQ,B%F724734.?/B=%2/%g.@7.:%a:790.,9.1%
+/9,-.:% w?7:P\3?/<P% <P0-,EPy�% wa/21.:/35% 93,% 4,<=‚%
-733?78N97:% /2% 794/-P% ^4.@% 34-/?=‚% 14/% A% 3/807:% +-/,?4%
-7?,4N%.%87+74,24/97:%,K/���%_%^4/K/%2717:735%</A%0/-/K7%?%
3+P42.?Py�%

o0,.%a�%M�%‡./:?/93?/K/%+-.9,:.%?%?-P4/<P%+/9/-/4P%.%9%
<Nb:,2..% </:/0/K/% 47:724:.9/K/% 79.7?/234-P?4/-7%
_,-K,A% a/-/:,97�% G/3:,% /?/2172.A% g/3?/93?/K/% 9N3b,K /%
4,@2.1,3?/K/%P1.:.Q7%.<,2.%}7P<727=%87Q.4.9%0.+:/<2 NB%
+-/,?4=% ?/4/-N<% -P?/9/0.:% +-/3:79:,22NB% 79.7E./22NB %
?/234-P?4/-%k�%J�%OP+/:,9=%a/-/:,9%</K%3%P3+,@/<%872A453A%
37</:,4/34-/,2.,<�% J/=% +/827?/<.9b.35% 3% 4-P07<.% a�% M�%
‡./:?/93?/K/=%/2%-,8?/%+/9,-2P:%?%-7?,4/34-/,2.;�%% %M4/%%.%
3>:.8.:/%%%,K/%3%g�%a�%O.@/2-79/9N<�%

J,% .3+PK7:.% .@% 4-P02/34.% .% /+732/34.=‚% /2.% P9,-,22/%
872A:.35% 2/9N<=% -.3?/9722N<% 0,:/<�% I/b:.% 9%
.2.E.74.92P;% K-P++P=% +/3:P\.9bP;% /32/9/B% nolr7% ‚
n-P++N% .8P1,2.A% -,7?4.92/K/% 09.\,2.A% *],<:A% .%
I3,:,227A=%  "& =% Š% �=% 3�% �#�‚% l,0�C�% ]7@974.:.% +/097:%
0/<7% Š%  "% +/% _70/9/6_+733?/B% P:.E,% 9% g/3?9,=% 3/>-7:.%
,Q,% <2/K.@% ,0.2/<Nb:,22.?/9% .% +-.34P+.:.% ?% 3/8072.; %
-7?,4%.%-7?,42N@%09.K74,:,B�%M24P8.734N%-7>/47:.%P+/-2/=%
.% #%79KP347% "!!%K/07%9>:.8.%J7@7>.2/=%+/0%g/3?9/B=%>N:7%
87+PQ,27% +,-97A% \.0?/3427A% -7?,47% ?/234-P?E..% g�% a�%
O.@/2-79/97�%

J/% 0/% 3+P42.?7% >N:/% ,Q,% 07:,?/�% g.@7.:% a:790.,9.1%
K/9/-.:% % <2,=% % 14/% 9<,34,% % 3% _�% G�% a/-/:,9N<% /2% <,25b,%
93,K/%0P<7:%4/K07%/%+/:,47@%27%dP2P%.:.%27%g7-3%‚%97\2/%
>N:/% P49,-0.45% -7?,4/34-/,2.,=% +-.82745% -7?,4P% 0:A%
.3+/:58/972.A%,,%9%+-,0,:7@%8,<2/B%74</3F,-N�%a/K07%\,%
/02P% 87% 0-PK/B% 2717:.% 87+P3?745% -7?,4N=% g.@7.:%
a:790.,9.1% 870P<7:3A% .% />% .@% 92,8,<2N@% -,B37@=% 347:%
<,14745%/%3+P42.?,�%

o3?:;1.4,:52/%97\2/,%8271,2.,%9%27P?,%.<,,4%27P127A%
b?/:7=% ,,% </-7:52N,=% 2-79349,22N,=% />Q,349,22N,%
+-.2E.+N=% 9N>-722N,% E,:.�% I% nolr,% F/-<.-/97:735%
27P127A%b?/:7%_�%G�%a/-/:,97%‚%b?/:7%0,-82/9,22/K/%+/.6
3?7=% 3<,:/K/% +-/9,0,2.A% /K2,9N@% .3+N472.B=% +/%
K/3P07-349,22/<P%b.-/?/K/%+/2.<72.A%4/K/=%?7?/B%3<N3:%.%
8271,2.,%.<,,4%3/8072.,%2/9/B%4,@2.?.%‚%-7?,4/34-/, 2.A�%
_�% G�% a/-/:,9% .3?7:% .% 27@/0.:% 2/9N,% F/-<N% 0P@/92/K/=%
2-79349,22/K/% />u,0.2,2.A% 27P12N@% 3/4-P02.?/9=%
?/234-P?4/-/9=% -7>/1.@% .% <,@72.?/9=% /2% -78\.K7:% 9% 2.@%
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^24P8.78<% +,-9//4?-N974,:,B=% 9/3+.4N97:% 1P9349/%
3/+-.17342/34.% P% 93,@% ?% 4/<P=% 14/% 0,:7,4% nolr�% G/097:%
0/<7%Š% "%+/%_70/9/6_+733?/B%P:.E,%3472/9.:3A%2,%4/:5?/%
?/234-P?4/-3?.<% >;-/=% :7>/-74/-.,B% .% .3+N474,:52N<%
34,20/<=% 2/% .% /17K/<% 87-/\0,2.A% 2/9N@% 39A8,B% 27P?.%.%
4,@2.?.=% P1,2N@% .% -7>/1.@=% 80,35% .@% <N3:.=% 1P93497=% 9/:A%
3472/9.:.35%,0.2N<.%9%0/34.\,2..%.8>-722/B%E,:.�%I% ^4/B%
74</3F,-,% .% F/-<.-/97:735% P% g�% a�% O.@/2-79/97% .0,A%
3+P42.?7�%
G-/.8/b:/% 97\2/,% 3/>N4.,�% nolr% />u,0.2.:3A% % % 3%%
:,2.2K-703?/B%n78/0.27<.1,3?/B%:7>/-74/-.,B%*nrdC=% .%27%
.@% >78,% >N:% 3/8072% +,-9NB% 9% <.-,% l,7?4.92NB% 27P12/6
.33:,0/974,:53?.B% .234.4P4% 6% lJoo�% o% 3-78P% \,% 9/82.?:/%
<2/\,349/%9/+-/3/9�%_%1,K/%271.2745%9%2,<%-7>/4Pm%a7?/B%
0/:\27%>N45%+-/K-7<<7%.234.4P47m%o%9%a7:PKP=%27%934-,1P%3%
a�% M�% ‡./:?/93?.<=%  #% F,9-7:A%  "!�% K/07% 9N,@7:.% 276
17:52.?%lJoo%o�%O�%a:,B<,2/9%.%g�%a�%O.@/2-79/9�%
wa/234724.2%M0P7-0/9.1%+-.2A:%273%-70Pb2/=‚%93+/<.27A%
+/,80?P=%-733?78N97:%794/-P%^4.@%34-/?%g�%a�%O.@/2-79/9�‚%
J,3</4-A%27%39/,%>/:,82,22/,%3/34/A2.,=%/2%\.9/%.24 ,-,6
3/97:3A=% ?7?% /-K72.8P,43A% lJoo=% ?7?/97% ,K/%34-P?4P-7=% ?7?%
/>34/A4% 0,:7% 3% <74,-.7:52/64,@2.1,3?.<% />,3+,1,2.,<% .%
F.27237<.y�% a�% M�% ‡./:?/93?.B% 27<,4.:% 4/K07% +,-,1,25%
97\2N@=% 27% ,K/% 98K:A0=% .33:,0/972.B=% ?/4/-N,% </K:.%>N%
3/3479.45%+-/K-7<<P%+,-9//1,-,02N@%-7>/4%lJoo�%},3,07%
3% a/234724.2/<% M0P7-0/9.1,<% ‡./:?/93?.<% w+,-,9,-2P: 7%
0PbPy%g.@7.:P%a:790.,9.1P�%f2%/?/2174,:52/%.8>-7:%E,:5%
39/,B% \.82.�% 3/80745% .3?P3349,22N,% 3+P42.?.% ],<:.% .%
30,:745% 9/8</\2N<% +/:,4% 1,:/9,?7% 9% ?/3<.1,3?/,%
+-/34-72349/�%
%

%
u�!��������� !��� +������	���	� ���	�0����01���	��� 	���

� �	� !�������������� ��������	���������� �#�
%
J7% G,-9/B% I3,3/;82/B% ?/2F,-,2E..% +/% .8P1,2.;%
34-74/3F,-N=% ?/4/-7A% 3/34/A:735% 9% 4/<% \,%  "!�% K/0P%9%
d,2.2K-70,=%a/-/:,9%.%O.@/2-79/9%>P?97:52/%989/:2/9 7:.%
P1,2N@�% I% 39/,<% 0/?:70,% wG-.<,2,2.,% -7?,42N@% :,6
474,:52N@%7++7-74/9%0:A%.33:,0/972.A%34-74/3F,-Ny%g�%a�%
O.@/2-79/9% ?/32P:3A% 97\2,Bb,B% +-/>:,<N% ‚% +/0u,<7%
1,:/9,?7%+-.%+/</Q.%-7?,4N%9%34-74/3F,-P%.%9%?/3</3�%g.6
@7.:%a:790.,9.1%K/9/-.:%P\,%/%+-//>-78,%3+P42.?7�%
J/% +,-,B4.% /4% 4,/-..% ?% +-7?4.?,% P07:/35% 4/:5?/% 9%  "��%
K/0P=% +/3:,% I,:.?/B% f4,1,349,22/B% 9/B2N�% G-,\0,% 93, K/%
2P\27% >N:7% -7?,4762/3.4,:5=% .% g�% a�% O.@/2-79/9% +/% 39/,B%
.2.E.74.9,% /-K72.8/97:% % K-P++P% 3+,E.7:.34/9% 0:A%
-78-7>/4?.% +-/,?47% +.:/4.-P,</K/% 9N3/42/K/% -7?,42/K /%
:,474,:52/K/% 7++7-747% 3% K,-<,4.1,3?/B% ?7>.2/B% 0:A% 09P@%
?/3</2794/9�%

g.@7.:%a:790.,9.1%2,%/>,Q7:%^24P8.7347<=%3%?/4/-N<.%
-7>/47:=% 2.% 3:79N=% 2.% <74,-.7:52/K/% >:7K/+/:P1.A�% J,%
3?-N97:% /2% .% 4-P02/34,B=% 14/% .@% \0P4=% /+732/34,B% .%
9/8</\2N@% 2,P071�% f027?/% 93,% ^4/% 2,% /@:70.:/% ^24P8.76
34/9�% a/::,?4.9% 3/>-7:3A% 47:724:.9NB=% 4-P0/:;>.9NB= %

>,334-7b2NB�% ]0,35% .% >N:% -78-7>/472% +-/,?4% 9N3/42/B%
-7?,4N% Il6 "�=% -7331.4722/B% 27% +/0u,<% 9% ���% ?<% 09P@%
+.:/4/9% 9% K,-<,4.1,3?/B% ?7>.2,�% G-/,?4% /?787:3A% 276
34/:5?/%+,-3+,?4.92N<%.%47?%/>/K74.:%27P?P%.%4,@2.?P=%14/%
9+/3:,0349..% -A0% ,K/% 0,47:,B% 27b,:% +-.<,2,2.,% 9%
?/234-P?E.A@%?/3<.1,3?.@%?/-7>:,B�%
_7<7% .0,A% 3/8072.A% 3+P42.?7=% 7% 4,<% >/:,,% ?/3<.1,3?/K/%%
?/-7>:A% 3% ?/3</27947<.% 27% >/-4P=% 9N8N97:7% 4/K07% P% .2N@%
P1,2N@% :.b5% 3?,+4.1,3?.,% P:N>?.�% G-/,?4% /347:3A% 2,-,76
:.8/9722N<=% .% g�% a�% O.@/2-79/97% +-/897:.% w1P07?/<y=% 2/%
/2% 2,% .8<,2.:% 39/,B% <,14,�% I% /02/<% .8% 27P12/6
.33:,0/974,:53?.@% .234.4P4/9% g�% a�% O.@/2-79/9%
/-K72.8/97:% ‚% /+A45647?.% +/% 39/,B% .2.E.74.9,% .% 27% 39/B%
34-7@% .% -.3?% ‚% 2/9P;% K-P++P% 4,/-,4.?/9�% o% 3% 2.<.%
+-.34P+.:%?%4,/-,4.1,3?.<%%.33:,0/972.A<%+,-3+,?4.9 2N@%
+-/>:,<% -7?,42/6?/3<.1,3?/B% 4,@2.?.�% f2% 3F/-<.-/97: %
07\,% /3/>P;% K-P++P% ^24P8.734/9=% 3+,E.7:52/% 872A9b.@3A%
4,/-,4.1,3?.<.% 9/+-/37<.% 3/8072.A% .% 87+P3?7% .36
?P3349,22/K/%3+P42.?7%],<:.�%l7>/47:.%0/%+/802,B%2/1.=%7%
+/-/B% 2,% @/4,:.% -73@/0.453A% .% 2/15;�% o% 4/K07% g.@7.:%
a:790.,9.1%b,:%3%?,<62.>P05%.8%^24P8.734/9%?%3,>,%0/</B%
.% 47<% +-/0/:\7:.35% -731,4N�% r/<7% g�% a�% O.@/2-79/9% .%
@-72.:%1,-4,\.%.%-731,4N%+-/,?47%3+P42.?7�%o8%w+/0+/:5Ay%
4.@/2-79/9EN% 9Nb:.=% ?/K07% 9% .234.4P4,% >N:=% 27?/2,E=%
3/8072% 3,?4/-% % \.0?/342N@% -7?,4�% •K/% 9/8K:79.:% g�% a�%
O.@/2-79/9�%

I% .;2,%  "�&% K/07% g�% a�% O.@/2-79/9% />-74.:3A% ?%
7?70,<.?P% k�% k�% }:7K/2-79/9P% 3% +-,0:/\,2.,<% 873:Pb7 45%
27%27P12/B%3,33..%.234.4P47%,K/%0/?:70�%J,%3-78P%-,b.:3A%
7?70,<.?%+-.2A45%+-,0:/\,2.,%g.@7.:7%a:790.,9.17=%@ /4A%
:.12/%>N:%E,:.?/<%27%,K/%34/-/2,�%J7?/2,E%/2%3?787:�%
‚% JP=% @/-/b/�% r/?:70% 9?:;1.<% 9% +:72%3,33..�% n/4/954,35%
‚%?-732,45%>P0,<%9<,34,�%a7?%.%+-,0+/:7K7:%7?70,<.?%k�%k�%
}:7K/2-79/9=%2,?/4/-N,%P1,2N,%+-,2,>-,\.4,:52/%/42, 3:.%
0/?:70% ?% \72-P% wF724734.1,3?.B% :.4,-74P-Ny�% ]74/% _�% G�%
a/-/:,9% .% I�% G�% n:Pb?/% +/00,-\7:.% g�% a�% O.@/2-79/97% .%
K/-A1/% -,?/<,20/97:.% 9?:;1.45% ,K/% -78-7>/4?.% 9% +:72 %
.234.4P47�%  �% .;:A%  "�&% K/07% g�% a�% O.@/2-79/9% 32/97%
9N34P+.:% 3% 0/?:70/<% 27% -73b.-,22/<% % 873,072..% P1,2/K/%
3/9,47% .234.4P47�% o% 32/97% 34/:?2P:3A% 3% 2,+/2.<72.,<% .%
3?,+4.E.8</<�%
_�%G�%a/-/:,9%3P<,:%93,%\,%2734/A45%27%9?:;1,2..%0/?:707%
g�% a�% O.@/2-79/97% 9% +/9,34?P% 02A% K/0.12/K/% 3/>-72.A%
k?70,<..%7-4.::,-.B3?.@%27P?�%•K/%-,b.4,:52/%+/00,- \7:%
7?70,<.?% k�% k�% }:7K/2-79/9�% r/?:70% +/?787:3A% 93,<%
.24,-,32N<=% /027?/% /% 2,<% +/K/9/-.:.% .���% 87>N:.�% J/ % 2,%
87>N:%/%2,<%_�%G�%a/-/:,9�%•<P%+-.b:/35%+/4-74.45%2,<76
:/%3.:=%14/>N%+/00,-\745%g.@7.:7%a:790.,9.17=%?/K07%,K/%
/40,:%9%.234.4P4,%>N:���%P+-7802,2�%
g�% a�% O.@/2-79/9% +,-,2,3% .% ^4/4% P07-�% f2% 9,-.:�% +-7907%
9/34/-\,349P,4�%_�%G�%a/-/:,9%.%I�%G�%n:Pb?/%9N34P+.:.%9%
87Q.4P%K-P++N%w_+P42.?y=%.%,,%9/33472/9.:.�%
g.@7.:%a:790.,9.1%+-/A9.:%2,<7:/,%4,-+,2.,%.%<P\,34 9/=%
14/>N% 2,% w-78<7K2.4.45y% 39/;% K-P++P�% o% -A0/<% >N:% _�% G�%
a/-/:,9„% f2% 872A:3A% .8P1,2.,<% 0/?P<,247E..=% +,-,6
+-/9,-.:% -731,4N% ‚% 93,% 9,-2/=% 93,% 34-/K/% 27P12/=%
>,33+/-2/„%o%?/K07%9% "�!%K/0P%9%fa}%_�%G�%a/-/:,97%347:.%
-789,-4N97453A% /+N42/6?/234-P?4/-3?.,% -7>/4N% +/%
3/8072.;%3/34792/B%-7?,4N=%4/%?%2.<%+-.9:,?:.%.%K-P++P%g�%
a�% O.@/2-79/97�% O,+,-5% 2.% /% ?7?/<% w+/0+/:5,y% 2,% </K:/%
>N45% .% -,1.�% M24P8.734N% 0/?787:.�% 3/347927A% -7?,47%
3+/3/>27%9N9,34.%27%/->.4P%.3?P3349,22NB%3+P42.?%],<:.�%
M4/% >N:/% +,-9/,% 9% 27b,B% 34-72,% 4,@2.1,3?.% -,7:52/,%
/>/32/972.,%9/8</\2/34.%87+P3?7%3+P42.?7�%

I% "��%K/0P%g�%a�%O.@/2-79/9%3/3479.:%+-,0:/\,2.A%/>%
/3PQ,349.</34.=% 7% 47?\,% 2,/>@/0.</34.% 3/8072.A%
.3?P3349,22N@% 3+P42.?/9% ],<:.�% _�% G�% a/-/:,9% .% g�% I�%
a,:0Nb%/0/>-.:.%.@�%I%4/<%\,% "��%K/0P%_,-K,B%G79:/9.1%
/>-74.:3A% 9% _/9,4% g.2.34-/9% ___l% 3/% 3+,E.7:52N<%
+.35</<% /% 2717:,% +-7?4.1,3?.@% -7>/4% +/% 3/8072.;%
.3?P3349,22N@% 3+P42.?/9% ],<:.�% a% 2,<P% /2% +-.:/\.:%
0/?:702P;%87+.3?P%g�%a�%O.@/2-79/97=%?7?%97\2,Bb.B%0/?P6
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<,24=% 27P12/% />/32/9N97;Q.B% 9/8</\2/345% 3/8072.A% .%
87+P3?7%3+P42.?7�%

‡a% aG__% .% _/9,43?/,% +-79.4,:5349/% +/00,-\7:.%
P1,2N@�% !�% A297-A%  "��% K/07% >N:/% +-.2A4/% -,b,2.,% /%
3/8072..%9% "�#‚ "�&%K/07@%2,/-.,24.-/9722/K/%3+P42 .?7%
],<:.=% 7% 3% F,9-7:A%  "��% K/07% P\,% 2717:.% +/34P+745% 4,@6
2.1,3?.,% 4-,>/972.A% 27% 3+P42.?�% G/0% -P?/9/0349/<% g�% I�%
a,:0Nb7%.%9%k?70,<..%27P?%___l%-789,-2P:735%>/:5b7A%
-7>/47�% ‡a% aG__% .% _/9,43?/,% +-79.4,:5349/% /?78N97:.%
P1,2N<% .% ?/234-P?4/-7<% 93,<,-2P;% +/</Q5=% .% 9% 4/% \,%
9-,<A% 98N3?74,:52/% ?/24-/:.-/97:.% 9N+/:2,2.,% +:727% .%
K-7F.?7�%r:A%?//-0.27E..%2,9.0722N@%+/%<73b47>P%-7>/4%
>N:% /-K72.8/972% _/9,4% K:792N@% ?/234-P?4/-/9=% ?/4/-NB%
9/8K:79.:% _�% G�% a/-/:,9�% M4/4% 87<,174,:52NB% P1,2NB%.%
?/234-P?4/-% 872.<7:3A% 3/8072.,<% .% .3+N472.A<.%
<,\?/24.2,247:52/B% >7::.34.1,3?/B% -7?,4N=%
34-/.4,:5349/<% ?/3</0-/<7=% 3/8072.,<% % ?/<7202/6
.8<,-.4,:52/K/% ?/<+:,?37=% +/0>/-/<% ?70-/9=%
/-K72.87E.,B% 2/9N@% 27P12N@% :7>/-74/-.B% .%
?/234-P?4/-3?.@% >;-/�% I/8K:79.:% /2% .% -7>/4N% +/%
.8K/4/9:,2.;%3+P42.?7�%
%
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� % 79KP347%  "�#% K/07% 3/34/A:3A% 87+P3?% +,-9/B% 9% <.-,%
<,\?/24.2,247:52/B% >7::.34.1,3?/B% -7?,4N% l6#�% wa/2. %
+/072N„‚%bP4.:%_�%G�%a/-/:,9�‚%n0,%3+P42.?my%
g�% a�% O.@/2-79/9=% ?/4/-/K/% +/00,-\7:% _�% G�% a/-/:,9=%
+-,0:/\.:% 30,:745% 3+P42.?% +/+-/Q,% .% +/:,K1,=% <733/B %
+-.<,-2/% &�% ?K�% •K/% 347:.% 278N9745% G_‚+-/34,Bb.B%
3+P42.?�%J/%^4/4%+-/34,Bb.B%3+P42.?%07:,?/%2,%+-/34/%>N:/%
.8K/4/9.45% ‚% 9/% 93,<% <.-,% 2,% >N:/% ,<P% 727:/K/9�%
r,:7:/35% 93,% 9+,-9N,�% x1,2N<% .% ?/234-P?4/-7<%
+-.@/0.:/35% +/34/A22/% +-.2.<745% 3<,:N,% -,b,2.A=% /4%
?7\0/K/%4-,>/97:/35%<P\,349/=%+/<2/\,22/,%27%^24P8. 78<�%
I% E,24-,% 92.<72.A% 93,@% -7>/4% >N:.% -7?,4762/3.4,:5% .%
3+P42.?�% G_% +-,03479:A:% 3/>/B% K,-<,4.1,3?.B% b7-% .8%
7:;<.2.,9N@%3+:79/9%0.7<,4-/<%�&�%<<%.%<733/B%&!=�%?K�%
I% 2,<% -78<,34.:.% 7++7-74P-P% .% .34/12.?.% +.472.A=% 7%27%
92,b2,B% 34/-/2,% ?/-+P37% P3472/9.:.% 1,4N-,% 34,-\2,9N @%
724,22N�% |:7% 27+-A\,22,Bb7A% -7>/47% <2/K/1.3:,22N@%
?/::,?4.9/9=% .% 93,% \,% 9% 2717:,%  "�#% K/07% _�% G�% a/-/:,9%
/>-74.:3A% ?% _/9,43?/<P% +-79.4,:5349P% 3% +-/35>/B%
-78-,b.45%P3?/-.45%+/0K/4/9?P%?%87+P3?P%3+P42.?7�%G/1,<P%
47?%3+,b.:%_�%G�%a/-/:,9m%

g/Q2N<%34.<P:A4/-/<%-789.4.A%?/3</2794.?.%.%87+P3?7%
3+P42.?7% +/3:P\.:% g,\0P27-/02NB% K,/F.8.1,3?.B% K/0�%  %
.;:A%  "�#% K/07% 2717:.35% K:/>7:52N,% .33:,0/972.A% 27%
3Pb,=% 9% g.-/9/<% /?,72,% .% 74</3F,-,=% 9% k-?4.?,% .%
k247-?4.?,�%%%n/3P07-3497%‚%P17342.?.%%%gnn%9N0,:.:.%0:A%
+-/9,0,2.A% 2,9.0722/K/% +/% <73b47>7<% .8P1,2.A% +-.-/0 N%
8,<2/K/%b7-7%?/-7>:.=%37</:,4N=%9/80Pb2N,%b7-N=%K,/F.6
8.1,3?.,% .% <,4,/-/:/K.1,3?.,% -7?,4N�% J/% +-.% ^4/<% 34 7:/%
A32/�% 87+P3?% 07\,% 4N3A1% -7?,4% 2,% 0734% 93,/>u,<:;Q,B%

?7-4.2N% +:72,4N�% O/:5?/% 3+P42.?.% 3P<,;4% 3+-79.453A%3%
+/0/>2/B%87071,B�%
I% />b.-2P;% +-/K-7<<P% gnn% >N:.% 9?:;1,2N% +:72N% -7>/4%
:,47;Q.@% ?/3<.1,3?.@% :7>/-74/-.B% ‚% 3/9,43?/B% .%
7<,-.?723?/B�% J717:735% 0,A4,:527A% +/0K/4/9?7% ?% 87+P3?P%
3+P42.?7�%
k<,-.?723?7A% +,1745% -,?:7<2/% 3//>Q.:7% /% K/4/92/34.% ?%
347-4P%39/,K/%.3?P3349,22/K/%3+P42.?7%wk972K7-0y�%f0.2%.8%
:/20/23?.@% \P-27:/9% +.37:�% wJ7% _/9,43?.B% _/;8=% ,Q,%2,%
/+-79.9b.B3A%/4%-78-Pb,2.B=%272,3,22N@%94/-/B%<.-/9/B%
9/B2/B=% 2,?/4/-N,% 9% k<,-.?,% 3</4-,:.% 4/K07% ?7?% 27%
4,@2.1,3?.% 3:7>/-789.4P;=% +-,.<PQ,349,22/% 7K-7-2P;%
34-72Py�% o% ?/K07% �% .;2A% wJ5;6‹/-?% 47B<y% /+P>:.?/97:7%
87A9:,2.,% +-,8.0,247% kJ% ___l% 7?70,<.?7% k�% J�%
J,3<,A2/97% /% 4/<=% 14/% 9% _/9,43?/<% _/;8,% 879,-b.:.35 %
-7>/4N% +/% 3/8072.;% -7?,4% 0:A% 9N9,0,2.A% 3+P42.?/9% 27%
/->.4P%9/?-PK%],<:.=%7%�!%.;2A%47%\,%K78,47%/+P>:.?/97:7%
.2F/-<7E.;% .8% _/9,43?/K/% _/;87=% 14/% 87+P3?%
.3?P3349,22/K/%3+P42.?7%3/34/.43A%9%>:.\7Bb.,%2,3?/:5?/%
<,3AE,9=%93,%^4/%-73E,2.97:/35%9%_|k%?7?%+-/+7K7207%.%2,%
+-.2.<7:/35%93,-5,8�%
J,9,-.,%9%3.:N%_/9,43?/K/%_/;87%9%+-79AQ.@%?-PK7@%_|k%
>N:/% 34/:5% 9,:.?/=% 14/% /2.% 2,% />-74.:.% 92.<72.,% .% 27%
.2F/-<7E.;% /4%  % 3,24A>-A% 9% 4/B% \,% wJ5;6‹/-?% 47B<y�%
___l% +:72.-P,4% 87+P3?% 3+P42.?/9% 09P@% 4.+/9�% _//>Q,2.A%
.8%g/3?9N%+/34P+7:.%9%_|k=%2/%.<%2,%+-.0797:.%8271,2.A�%
a7-.?74P-.34N% .8/>-7\7:.% w-P33?/K/% <,09,0Ay=%
+N47;Q,K/3A%87>-/3.45%9%?/3</3���%>/:5bP;%0P>.2P�%
k% <,\0P% 4,<% 3+P42.?% >N:% P\,% K/4/9% ?% 347-4P���% �% /?4A>-A%
 "�#%K/07%_�%G�%a/-/:,9%@/0.:%+/%?/3</0-/<P=%93,<%39/.<%
9.0/<%347-7A35%92Pb.45%347-4/9/B%?/<720,%P9,-,22/345%9%
P3+,@,�% G-.3:Pb.97A35% ?% -70.//>uA9:,2.A<=% /2% .2/K07%
87K70/12/% P:N>7:3A=% .% 9/4=% 27?/2,E=% +/A9.:3A% K/-2.34�%
w_:Pb7B4,%93,„y%6%+-/4-P>.:%/2�%
%

%
%
}PbP;Q.B% +/4/?% /K2A% .% 0N<7% /@974.:% -7?,4P% ‚% 3+P42.?%
27+-79.:3A% 9% ?/3</3=% 9% +,-9NB% +/:,4% 9/?-PK% ],<:.=%
9/89,Q7A% 39/.<% 2,87>N97,<N<% w>.+6>.+6>.+y% 2717:/%
2/9/B%^-N%1,:/9,1,3497���%
�
6�7��89�:'&���
o34/12.?�%w],<:A%.%I3,:,227Ay%Š%�% "&#%K/0%
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%
J793,K07% /3472P43A% 9% +7<A4.% 4,% <K2/9,2.A=% ?/K07% <N%
P9.0,:.% 3-,0.% 89,80% 27b% +,-9NB% .3?P3349,22NB% 3+P42.?%
],<:.�%
M4/4%9,1,-%>N:%+/6:,42,<P%4,+:N<=%07\,%2,%9,-.:/35=%14/%
P\,% ?/2,E% /?4A>-A�% W/4A% 80,35=% 9% 877-7:53?.@% 34,+A@=%
+/K/07%2,%-78%27+/<.27:7%27<=%14/%<N%2,%9%3-,02,-P33?/B%
+/:/3,�% O,+:/% >N:/% .% 9% </247\2/6.3+N474,:52/<% ?/-+P 3,%
?/3</0-/<7�% |:.% +/3:,02.,% +-/9,-?.% 3.34,<% .% 7K-,K74 /9%
-7?,4N62/3.4,:A=% 2/% ?% 2,B% 2.% A=% 2.% </.% ?/::,K.%
2,+/3-,0349,22/K/% /42/b,2.A% 2,% .<,:.�% J7b.<% 0,:/<%
>N:/%4/=%14/=%9%?/2E,%?/2E/9=%P9,217,4%-7?,4P=%-78<,34.43A%
27% 37</<% ,,% 2/3P=% +/0% /34-N<% >,:N<% />4,?74,:,<�% k%
-78<,Q7453A% 0/:\2/% >N:/% 2,14/=% +/:P1.9b,,%
+-/87.1,3?/,%?/234-P?4/-3?/,%27.<,2/972.,%wG_6�y�%` 4/%9%
+,-,9/0,% 27% 0/34P+2NB% A8N?% /82717:/�% w+-/34,Bb.B%
3+P42.?%‚%097y�%
O/% >N:% ?/<+:,?3% P34-/B349=% 3/34/AQ.B% .8% 4-,@% /32/92N@%
1734,B�% +-.>/-7% 0:A% .33:,0/972.A% ?/-/4?/9/:2/9/K/%
.8:P1,2.A% _/:2E7=% -70./4,@2.1,3?/B% 7++7-74P-N% *47?/B%
\,=% ?7?% .% 27% +,-9/<% 3+P42.?,=% .% 9% 47?/<% \,% 3F,-.1,3?/<%
?/24,B2,-,C% .% naˆ% ‚% K,-</?7>.2N% 3% \.9/42N<�% M4/=%
+/\7:PB=% .% >N:/% 37<N<% .24,-,32N<=% 2/% 3,B173% -,15% /%
0-PK/<�% J/15% 2,% />,Q7:7% >N45% 3+/?/B2/B�% I+-/1,<=% 93,%
2/1.%9%+/3:,02.,%+/:K/07%2,%>N:.%+/@/\.%27%2/-<7:52N,�%
_:.b?/<% <2/K/% 87>/4% 3-78P% 2797:.:/35% 9% 4P% +7<A42P;%
94/-P;%+/:/9.2P% "�#%K/07���%
‚%O/97-.Q.=%%-,>A47„%%}-/37B4,6?7%93,�%w_4/+y%.3+N472.A„%
_,B173%270%27<.%>P0,4%+-/:,4745%wG_y„%G/b:.%9/%09/-„%
M4/4%9/8K:73%92,87+2/%27-Pb.:%0,:/9P;%/>3472/9?P%9%87:,%
</247\2/6.3+N474,:52/K/%?/-+P37�%

‚%I,-2/m%J,%9-,b5m%
‚% O/12/% K/9/-;�% G/b:.% 3</4-,45�% J,% 9.07:.% 9,05% 2.%

-78P���%
G/1,<P% 3,B173% A% -733?78N97;% />% ^4/<m% G,-,>.-7A% 9%
+7<A4.% 9+,174:,2.A% 4,@% 02,B=% A% 2,9/:52/% /4<,4.:�% 4/4%
9,1,-%9%?/2E,%/?4A>-A%?7?64/%P\%/1,25%1,4?/%87+,174:,:3A=%
2,%87>N:3A=%2,%874,-A:3A%K0,64/%9%</8K/9N@%.89.:.27@�%
_/:2E,% P\,% 3,:/�% J,>/% 27% 87+70,% 1.34/,61.34/,=% 4/:5?/% ?%
K/-.8/24P%4/%:.%/4%+N:.=%4/%:.%,Q,%/4%1,K/%‚%4,<2/6>P-7A%
+,:,27�%}N:/%/1,25%4.@/=%07\,%+-.9N12NB%80,35%9,4,-=%?76
87:/35=% -,b.:% /40/@2P45�% x% 9N@/07% .8% ?/-+P37% 3/>-7:/35%
1,:/9,?% 0,3A456+A4270E745% ‚% 93,% 4,=% ?4/% +/3:,0/97:%
+-.8N9P%w>-/3745%93,y���%
‚%J,4=%2,%+/:,4.4���%‚%2,P9,-,22/%+-/.82,3%?4/64/�%

‚% JP% ?7?% ^4/% w2,% +/:,4.4ym% rP<7,b5=% 14/% K/9/-.b5m%
d,47,4%9,05���%
‚%d,474564/%:,47,4=‚%/49,17,4%0-PK/B%K/:/3=‚%2/%P9.0.<%
:.=%9/4%9%1,<%9/+-/3�%
‚%x9.0.<=%>-74EN=%.:.%2,%P9.0.<=%2,%9%4/<%3P45�%f27%9%4/<=%
14/%:,47,4�%k%9,05=%,B6>/KP=%80/-/9/%^4/���%
‚%I/2=%9/2%/2„%_</4-.4,=%:,4.4=%:,4.4„%
M4/4% 9/34/-\,22NB% 9/8K:73% 3-78P% />/-97:% -78K/9/-�%
]74.@:.�% I% 2,>,% 09.K7:735% 9,:.179/% .% 4/-\,349,22/=% .%
9-/0,% >N% 2,4/-/+:.9/=% 39,4:7A% 89,80/1?7�% J/% 2,% 47?7A=%
?7?P;% :;0.% +-.9N?:.% 9.0,45% ‚% 2,+/09.\2P;% .:.% +707;6
QP;�% ]9,80/1?7% 2,% +707:7=% ?/3N<% -/31,-?/<% 2,3A35% ?%
],<:,=% 7% 2,4/-/+:.9/% :,4,:7% +/% 2,>P�% o% >N:/% ^4/% ?7?64/%
2,/>N12/=%2,,34,349,22/�%
g/\2/%:.%+,-,0745%1P93497%:;0,B=%?/4/-N,%3</4-,:.%9 %4/4%
A32NB% >,8/>:712NB% 4,+:NB% 9,1,-% 27% ^4P% :,4AQP;%
89,80/1?Pm% I,05% 93,K/% 4/:5?/% <,3AE% 27870% 4/=% 14/% 3,B173%
+-.9/-7\.97:/%98K:A0N%:;0,B%‚%.%2,%4/:5?/%80,35=%7%.%9/%
93,@%34-727@%.%8,<:A@=%‚%93,K/%4/:5?/%<,3AE%27870%:,\7:/%
-A0/<=% 87% 34,27<.=% 9% 87:,% 9/4% ^4/K/% </247\2/K/% ?/-+P37�%
d,\7:/% 3-7>/4722/,% 27b.<.% -P?7<.% 1P0/=% <,147=%
F724734.?7�% k% 9% 2,>,% ^47% <,147% +/A9.:735% 93,K/% <,3AE%
27870=%�%/?4A>-A% "�#%K/07���%
G-/.8/b:/%^4/%4-.0E745%:,4%27870�%o%347:/%4/-\,349,22N<%
37:;4/<% 9% 1,345% 3/-/?7:,4.A% +,-9/K/% 9% <.-,%
3/E.7:.34.1,3?/K/% K/3P07-3497=% 37:;4/<=% +/4-A3b.<% <.-�%
a/2,12/=%^4/%2,%>N:/%0,:/<%/02/K/%.:.%2,3?/:5?.@%1,:/9,?=%
7% >N:/% 9/+:/Q,2.,<% 49/-1,3?/B% <N3:.% 4N3A1%
3+,E.7:.34/9=%A-17Bb.<%39.0,4,:5349/<%P3+,@/9%2,%4/:5?/%
27b,B%27P?.%.%4,@2.?.=%2/%.%</KPQ,3497%3/E.7:.34.1,3?/K/%
34-/A�%
n78,4N% 93,@% 34-72% >N:.% +,-,+/:2,2N% 3//>Q,2.A<.% /%
+/:,4,% .3?P3349,22/K/% 3+P42.?7% ],<:.���% _/9,43?.B% _/;8m%
J,% k<,-.?7m% _4-722/���% x0.9.4,:52/���% _/9,43?.,=% 7% 2,%
7<,-.?723?.,=% K78,4N% +.37:.�% w �% /?4A>-A% 3+P42.?% >P0,4%%
+-/:,4745%270%K/-/07<.�%I72?P9,-%‚%9%"%173/9%��%<.2P4N=%
I7b.2K4/2% ‚% 9%  �% 173/9% �"% <.2P4=% f<3?% ‚% 9% � % 173% ��%
<.2P4=% G,287���% g721,34,-���% l./60,6ˆ72,B-/���% W725 1\/P���%
a72>,--7���% d,2.2K-70���% g/3?97���y% o% :;0.% +/02.<7: .%
K/:/9N%?%2,<P=%3</4-,:.=%P0.9:A:.35=%9/3@.Q7:.35�%

J7b,<P% +/?/:,2.;% +/9,8:/�% I,05% 9% 4,1,2.,% E,:N@%
9,?/9%:;0.%<,147:.%/%+/:,47@�%_2717:7%9%9/80P@,=%7%+/4/<%
.% 9Nb,% 6% 9% >,89/80Pb2/<% +-/34-72349,�% o>/% +/:,4=% /4-N9%
/4%],<:.%3P:.:%1,:/9,?P%2/9N,%9/8</\2/34.%+/8272.A% %2,%
4/:5?/%],<:.=%2/%.%0-PK.@%+:72,4%_/:2,12/B%3.34,<N�%a7?%
+-/-/1,3?.% 3+-79,0:.9N% >N:.% 3:/97% a/234724.27%
M0P7-0/9.17% ‡./:?/93?/K/�% % w_2717:7% % 2,.8>,\2/% .0P4�%
<N3:5=%F72478.A=%3?78?7t%87%2.<.%b,349P,4%27P12NB%-731,4=%
.% P\,=% 9% ?/2E,% ?/2E/9=% .3+/:2,2.,% 9,217,4% <N3:5y�% o% 27%
37</<%0,:,=%93,%2717:/35%3%F72478..=%3?78?.�%
�#'�� ���2� 7	�������	
2� 5I��&*� �� >����� 	� ����� 	�
J88���*�����	�������-�����	-9+�
wI//>-7\7,<NB% 3+P42.?% ],<:.=% 9-/0,% dP2N=% 2/%
+-/.89/:52/%>:.8?.B%?%27b,B%+:72,4,=%:.b5%92,%+-,0, :/9%
,,% 74</3F,-N=% 8271.4% 9,-34% 87% 4-.347% /4% 8,<2/B%
+/9,-@2/34.=‚%+-,03479.4=%+-.%/1,25%<7:/B%<733,=%+-.<,-%
3-,0N=% 39/>/02/B% /4% 4A\,34.���% }:.8/?% :/?/45=% 7% 2,%
P?P3.b5y�% r,B349.4,:52/=% 2,3</4-A% 27% /42/3.4,:52P;%
>:.8/345% 47?/K/% 3+P42.?7=% ?7?% 87>-7453A% 87% +-,0,:N%
74</3F,-N%27%47?/B%3+P42.?=%,3:.%>N%07\,%/2%3PQ,349/97:=%
.:.%?7?%3//>Q.45%8,<2/<P%4,:P%3?/-/345=%2,/>@/0.<P;%0:A%
9/8>P\0,2.A% E,24-/>,\2/B% 3.:N=% P2.14/\7;Q,B% 4A\,345 %
],<:.=%?/K07%^47%3?/-/345%0/:\27%0/@/0.45%0/%&%9,-34%9% %
3,?P20Pmy%
�'��� ���2� 7	�������	
2� 5/���������	�� �	���*��
3����������������	��*�	�3�	�����	9+�

w���I% ?71,349,% .33:,0/974,:A% 74</3F,-N% +-,0:7K7;%
-,7?4.92NB%+-.>/-=%4�%,�%-/0%-7?,4N=%2/%-7?,4N%K-720./82/B%
.%/3/>,22N<%/>-78/<%P34-/,22/B���y%
�'�$� ���2� )������2� ,	����� 3���	�������1+� wG/% I7b,<P%
P?7872.;%+-,03479:A;%0/?:702P;%87+.3?P%4/9�%O.@/2-79/97%
g�% a�% ‰f>% .3?P3349,22/<% 3+P42.?,% ],<:.V=% 7% 47?\,% +,-,6
9/02/B% <74,-.7:% /% -7>/47@% 9% ^4/B% />:734.=% 9,0PQ.@3A% 9%
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_|k�%G-/9/0AQ7A3A%9%2734/AQ,,%9-,<A%-78-7>/4?7%2/9/K/%
.80,:.A% +/89/:A,4% K/9/-.45% /% 9/8</\2/34.% 3/8072.A% 9 %
>:.\7Bb.,%K/0N%.3?P3349,22/K/%3+P42.?7%],<:.���y%
�'�"����2�)������2�/&������������(�	��
����&������	 	��
3���-G������������	(������-���?���	-�7	������������
	�&�3	��	�3���	�������1+�
w���I% _/9,43?/<% _/;8,% +-/.89,0,2/% P3+,b2/,% .3+N472. ,%
39,-@07:52,B% <,\?/24.2,247:52/B% <2/K/34P+,2174/B%
>7::.34.1,3?/B% -7?,4N���% I% >:.\7Bb,,% 9-,<A% 3% 27P12N <.%
E,:A<.%9%___l%.%_|k%>P0P4%+-/.89,0,2N%+,-9N,%+-/>2N,%
+P3?.%.3?P3349,22N@%3+P42.?/9%],<:.���y%
w���l7?,4P%+P4,<%2,?/4/-N@%+,-,0,:/?%</\2/%+-.3+/3/ >.45%
0:A% +P3?7% 9% 97-.724,% .3?P3349,22/K/% 3+P42.?7% ],<:.=%
.<,;Q,K/%2,>/:5b/B%+/:,82NB%K-P8%9%9.0,%+-.>/-/9%9, 3/<%
/?/:/% ��% ?.:/K-7<</9�% O7?.<% />-78/<=% 27% /->.4P%
.3?P3349,22/K/% 3+P42.?7% 9/?-PK% ],<:.���% </\2/% 87+P34.45%
E,24-7:52NB% >:/?% -7?,4N% 9,3/<% ##��% ?K% .% /40,:A;Q.B3A%
b7-/9.02NB% ?/24,B2,-% 3/>349,22/% 3+P42.?7% 0.7<,4-/<%
/?/:/%���%<.::.<,4-/9%.%9,3/<%��‚��%?.:/K-7<</9���y %
g,\0P% .0,A<.% ‡./:?/93?/K/% .% 0,:7<.% a/-/:,97% ‚% 93,K/ %
+/:9,?7�%
I%?/234-P?4/-3?/<%>;-/%-/\07:3A%+-/,?4�%l731,4N=%3@,<N=%
+-.>/-N=% <74,-.7:N���% a.:/K-7<<N=% ?.:/<,4-N=% 3,?P20 N=%
9/:54N���% l789,% +,-,1.3:.b5% 93,=% 14/% 3/3479:A:/% +-/ ,?4m%
G/4/<%1,-4,\.%0:A%+-/.89/03497�%G/4/<%9/+:/Q,2.,%4/ K/=%
14/% >N:/% 87:/\,2/% 9% +-/,?4=% 9/+:/Q,2.,% 9% K-7F.?7@=%
+-/K-7<<7@=% +-.>/-7@=% .3+N472.A@�% o% 93,% ^4/% >N:/% 2,%
+-/34/=% .% 07:,?/% 2,% 93,% b:/% K:70?/�% G/4/<P% 14/% 9+,-9N,=%
+/4/<P% 14/% 47?/K/% ,Q,% 2,% >N:/�% o% >,:N,% +,-174?.% P%
3:,37-,B% ‚% 9+,-9N,=% .% >,:N,% @7:74N% ‚% 9+,-9N,=% .%
>7-@74/<%/>4A2P4N,%+/03479?.%+/0%0,47:.%3+P42.?7%‚%4/\,%
9+,-9N,�% o% 27b,% <7:,25?/,% b7-//>-782/,% 49/-,2.,%
9+,-9N,%27%+/:.K/2,=%,Q,%2.%-78P%2,%.<,2/979b,<3A%?/36
</0-/</<�%

I+,-9N,% 9% KP:?/<% K-/<702/<% </247\2/<% ?/-+P3,% .8%
-,+-/0P?4/-7%.3+N474,:52/B%<7b.2N=%34/AQ,B%>/?%/%>/?%3%
-7?,4/B=% 0/2,3:/35=% :/<7A35% /4-7\,2.A<.% /4% 34,2�% w>.+���%
>.+���y%M4/%>N:%K/:/3%27b,K/%+,-9,2E7%.%,K/%3:Nb7:.%+/?7%
4/:5?/%<N���%
I% 87:% +/07:.% </4/9/8�% n-/<7027A% -7?,47=% P:/\,227A% 27%
3+,E.7:52/B% +:74F/-<,=% +/>:,3?.97A% 4-.0E745;% 09P<A%
+/:.-/9722N<.%3/+:7<.%39/.@%09.K74,:,B%.%+/0-7K.97A %27%
34N?7@% -,:53/9=% <,0:,22/% 9N+/:87:7% 1,-,8% >,3bP<2/%
-73?-N9b.,3A% 9/-/47% 9% 89,802P;% 2/15�% k% -A0/<% b,:%
a/-/:,9�% O/4=% ^2,-K..=% ^24P8.78<P% ?/4/-/K/% +/4/<% >P0,4%
-P?/+:,3?745% <.-�% lP?/+:,3?745=% 2,% 827A=% ?/<P% /2%
>:7K/07-,2=%P8279%4/:5?/%/%,K/%0,:7@=%2/%2,%/%2,<%37</<�%I%
+/1,42/<% ^3?/-4,% b:.% .% ,K/% 3/-742.?.=% b:.% </:17=%
<,0:,22/=%b:A+N%9%-P?7@�%
_.:P^4% -7?,4N% 27% F/2,% 89,802/K/% 2,>7% >N:% 2,/>N1,2�%
g,0:,22/% P@/0.:7% /27% 9% +-,0-7339,42N,% 3P<,-?.% ?%
347-4/9/<P% P34-/B349P=% ?% 4,<% K.K7243?.<% -P?7<=% ?/4/-N,%
32717:7% />2.<P4% ,,=% 27?/-<A4% ,,% 09.K74,:.% 4/+:.9/<=%
+/0K/4/9A4% ?% +-N\?P% 9% 2,9,0/</,�% k% +/4/<% /4+P34A4=%
-73?.2P9b.35%9%34/-/2N�%
f?4A>-5�%`,49,-4/,�%J/15�%J7%347-4/9/B%Œ+:/Q70?,%-A0/<%3%
-7?,4/B%6%K/-2.34�%l,8?.,%.%89/2?.,%89P?.%K/-27%9/-97:.35%9%
4,<,25�%O/-\,349,22/345%4/B%<.2P4N=%<2,%?7\,43A=%2.?/K07%
2,% PB0,4% .8% +7<A4.�% M4/% >N:.% 2,87>N97,<N,% .=% ?/2,12/=%
2,+/94/-.<N,%<K2/9,25A�%
r970E745% 097% 1737% 0970E745% 3,<5% <.2P4�% g.2P427A%
K/4/92/345�% g.2P427A% K/4/92/345„% _,B173=% 9/469/4% 3,B173���%
a787:/35=% 3,-0E,% 9N3?/1.4% .8% K-P0.�% a7?.,% \,% ^4/% >N:.%
0/:K.,% .% 4AKP1.,% 3,?P20N=% 4,% 3,?P20N=% .8% ?/4/-N@% >N:7%
w30,:727y% <.2P47% K/4/92/34.�% J/=% 27?/2,E�� A� /4>:,3?%
+:7<,2.% .% KP:% ‚% 2.8?.B=% -73?74.34NB�% l7?,4P% />9/:/?:.%
?:P>N%0N<7�%f2.%+/02.<7:.35%93,%9Nb,%.%9Nb,�%J79,-2/,=%
,Q,% <K2/9,25,% 6% .% /2.% 87?-/;4% ,,% 93;�% J/% 9/4%
9,:.1,349,22/=% 2,4/-/+:.9/=% P9,-,22/=% >,:/,% 34-/B2/ ,%
4,:/% -7?,4N% 309.2P:/35=% +/02A:/35=% +/b:/���% o% 93+:,3?„%
€-17Bb.B% 93+:,3?% 39,47„% G:7<A% 9N-97:/35% .8% 34,2%
347-4/9/K/% P34-/B3497% .% -78/-97:/% 4,<,25% 2/1.�% _9,4:/%

?-PK/<�% O/:5?/% 4,2.% 6% -,8?.,=% 1,-2N,=% +/:8PQ.,% 4,2.% /4%
:;0,B=%<7b.2�%
%

%
v	������#�2���������1�	���������������������23"#�

%

l73?74.34NB% K-/@/4% 09.K74,:,B% 6% bP4?7% :.=% 0970E745%
<.::./2/9% :/b70.2N@% 3.:„% l7?,47% b:7„% I3,% >N34-,,% .%
>N34-,,=%93,%9Nb,%.%9Nb,„%G:7<A=%?787:/35=%>.:/%+-A</%9%
K:787=%2/%-7?,47%P@/0.:7=%.%-7334/A2.,%3<AK17:/%/439,4�%r7%
.% KP:% 347:% 4.b,�%I/89-7Q7:735% 2/15�%l7?,4P% P\,% 2,% 347:/%
9.02/�% d.b5% 3/89,80.,% 09.K74,:,B6/K/25?/9=% 3% ?7\0N<%
<K2/9,25,<% 4P3?2,;Q,,�% J7?/2,E% 4/:5?/% 89,80/1?7�% o%9/4%
,,% P\,% .% 2,% -73+/82745% 3-,0.% <2/\,3497% 2734/AQ.@%
2,>,32N@%89,80�%

g.2P47%4.b.2N%.���%?-.?.„%a-.17:.%93,=%<7@7:.%-P?7<.=%
/>2.<7:.35=% E,:/97:.35�% _1734:.9N,=% >,8<,-2/%
31734:.9N,%:;0.%‚%:;0.=%4/:5?/%14/%39,-b.9b.,%1P0/„ %
_,K/02A%P\,%2,:58A%P0.9.45%87+P3?/<%3+P42.?7�%G7<A45%?/6
-/4?7=% 7% P0.9:,2.,% 1,:/9,1,3?/,% ,Q,% ?/-/1,�% k% 9,05% ?7?%
2,0792/=% 9% 3PQ2/34.=% +-/.8/b:/% ^4/% ^+/@7:52/,% 3/>N4.,„%
I,05% :;0.=% ?/4/-N,% </24.-/97:.% 3+P42.?=% P347279:.97 :.%
,K/% +/0% />4,?74,:,<% -7?,4N% ‚% ^4/% \,% 3/93,<% ,Q,% 2,%
347-N,%:;0.„%

%

%
$��	� ��� ��	%����+���!������	�������������������w� �	��! ��

���� �������	����#�
%

r7=% 3//>Q,2.,% % />% /1,-,02/<% 87+P3?,% 3+P42.?7% 3,B173%
2.?/K/%2,%P0.9.4�%k%4/K07m%_%?7?.<%9/34/-K/<%1.47:.%:;0.%
3//>Q,2.,% Ok__�% wI% -,8P:5474,% >/:5b/B% 27+-A\,22/B%
-7>/4N% 27P12/6.33:,0/974,:53?.@% .234.4P4/9% .%
?/234-P?4/-3?.@%>;-/%3/8072%+,-9NB%9%<.-,%.3?P3349,22NB%
3+P42.?% ],<:.�% �% /?4A>-A%  "�#% K/07% 9% ___l% +-/.89,0,2%
P3+,b2NB% 87+P3?% +,-9/K/% 3+P42.?7�% G/% +-,097-.4,:52N<%
0722N<=%-7?,4762/3.4,:5%3//>Q.:7%3+P42.?P%%%/->.47:52P;%%%
3?/-/345% % % /?/:/% &���% <�3,?�% I% 2734/AQ,,% 9-,<A% 3+P42.?%
/+.3N97,4% ^::.+4.1,3?.,% 4-7,?4/-..% 9/?-PK% ],<:.=% .% ,K/%
+/:,4%</\2/%27>:;0745%9%:P17@%9/3@/0AQ,K/%.%87@/0AQ,K/%
_/:2E7���y%
�
;��2��7�%/���&'<�
o34/12.?�%w],<:A%.%I3,:,227Ay%Š%�% "&#%K/0%
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a/3<.1,3?.B%4,:,3?/+%wnkd•a_y%6%%j�
���%Y'�
�����%Y ��
�
�
%
*j�eY…C% % % >N:% 87+PQ,2% �&% 7+-,:A% ���!% % K/07�%M47%<.33.A%
27+-79:,27% 27% .8P1,2.,% F/-<N=% A-?/34.=% -78<,-7% .%
-7334/A2.A%0/%K7:7?4.?%87% �%<.::.7-0/9%:,4%?/3<.1,3?/B%
.34/-..�% ��63724.<,4-/9/,% K:792/,% 8,-?7:/% 4,:,3?/+7 %
3/8072/% 0:A% 3?72.-/972.A% 2,>7% 9% +/.3?7@% .34/12.?/9%
P:54-7F./:,4/9/K/% .8:P1,2.A�% o<,;43A% 4,:,3?/+N=%
.8P17;Q.,% 2,>/% 9% 9.0.</<=% -,24K,2/93?/<% .% K7<<7%
0.7+78/2,=% .% 9/4% 4,+,-5% P% P1,2N@% ,345% ?/3<.1,3?.B%
4,:,3?/+=% ?/4/-NB% +/89/:A,4% +/:P1.45% P:54-7F./:,4/9 P;%
?7-4.2?P% 2,>7�% M4/% /1,25% 97\2NB% </<,24=% +/3?/:5?P% 2,>/%
/1,25% +:/@/% .8P1,2/% 9% P:54-7F./:,4,% .% -7>/47% 3% ^4.<%
4,:,3?/+/<% P\,% +-.2/3.4% 3,237E./22N,% .89,34.A% />%
^9/:;E..%I3,:,22/B�%
r.7+78/2% P:54-7F./:,4/9/K/% .8:P1,2.A% 27@/0.43A% 27%
^:,?4-/<7K2.42/<% 3+,?4-,% .8:P1,2.B% 27% 1734/47@% <,\0P%
9.0.<N<% 39,4/<% .% % 0.7+78/2/<% -,24K,2/93?.@% .% K7<<76
:P1,B�% % x:54-7F./:,4/97A% 17345% ^:,?4-/<7K2.42/K/%
0.7+78/27%4-P02/%27>:;07,<7%3?9/85%74</3F,-P%],<:.= %7%
j�
���% Y'�
�����% Y��
�
�
=% 27@/0A35% 87% +-,0,:7<.%
74</3F,-N=% </\,4% 27>:;0745% P:54-7F./:,4/9/,%
.8:P1,2.,%07:,?.@%/>u,?4/9%I3,:,22/B%>,8%+/<,@�%
%

%
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�
G-/,?4% j�eY…% -78-7>/472% a7:.F/-2.B3?.<% o234.4P4/<%
O,@2/:/K..% 9% G7370,2,=% ?/4/-NB% A9:A,43A% 47?\,%
/49,4349,22N<% 87% ^?3+,-.<,24N% .% 727:.8% 0722N@�%
d7>/-74/-.A% l,7?4.92/K/% r9.\,2.A% L�X�% />,3+,1.:7%
4,:,3?/+% 27P12N<% />/-P0/972.,<�% I% +-/,?4,% P17349/97 :.%
•\27A% a/-,A% .% •-72E.A% 6% <,\0P27-/02N,% +7-42,-N% 9%
<.33..�%

%g.33.A% j�eY…% .<,,4% 09,% /32/92N,% E,:.�% .8P1,2.,%
/>-78/972.A% .% \.82.% 89,80% 9/% I3,:,22/B% .% .8P1,2.,%
K7:7?4.?%9%P:54-7F./:,4/9/<%0.7+78/2,�%
M9/:;E.A%89,80�%j�eY…%.33:,0P,4=%?7?%89,80//>-78/972.,%
9% K7:7?4.?7@% +-/.3@/0.:/% 9% -722,B% I3,:,22/B% .% ?7?% /2/%
+-/.3@/0.4%3,B173�%x1,2N,%270,;43A=%14/%P827;4%/49,4N%27%
9/+-/3N%/>%^9/:;E..%89,80%.%K7:7?4.?%9/%I3,:,22/B�%
o8P1,2.,%K7:7?4.?%9%P:54-7F./:,4/9/<%0.7+78/2,�% j�e Y…%
+-/9,0,4% +,-9N,% >/:5b.,% .33:,0/972.A% K7:7?4.?% 9% ^4/ <%
0.7+78/2,�% M4/% .8P1,2.,% +/</\,4% P82745=% 273?/:5?/%
3,K/02Ab2.,% K7:7?4.?.% /4:.17;43A% /4% K7:7?4.?% 9% -722,B%
I3,:,22/B�%
r:A% 4/K/=% 14/>N% 0/34.15% ?7\0/B% .8% ^4.@% E,:,B=% j�eY…%%
9/3+/:58P,43A% 4-,<A% /32/92N<.% F.8.1,3?.<.% F7?4/-7<. %
I3,:,22/B�% 3?/-/345% 39,47=% -73+-,0,:,2.,% K7:7?4.?% . %
-73b.-,2.,%I3,:,22/B�%
_?/-/345% 39,47% 2,% >,3?/2,127=% +/^4/<P% <N% 9.0.<%
/407:,22N,% K7:7?4.?.% 47?.<.=% ?7?.<.% /2.% >N:.% <.::./ 2N%
:,4% 4/<P% 27870=% ?/K07% /2.% +/3:7:.% 9% +-/34-72349/% +,-9NB%
39,4�% o% ^4/4% 39,4% 4/:5?/% 4,+,-5% 0/34.K% 273�% k34-/2/<N%
3-792.97;4% /407:,22N,% .% >:.8?.,% K7:7?4.?.% .% .8P17;4 %
-78:.1.,%<,\0P%2.<.�%%
l73+-,0,:,2.,%K7:7?4.?%9/%I3,:,22/B%-792/<,-2/%9/%9 3,@%
27+-79:,2.A@�% M4/% +-.2.<7,4% j�eY…=% 14/>N% 9N+/:2.45%
3-792,2.,% 3/9-,<,22N@% K7:7?4.?% 3% K7:7?4.?7<.% 9% -722,B%
I3,:,22/B�%
J7>:;07A% K7:7?4.?.% 9% P:54-7F./:,4,=% j�eY…% % +/89/:A, 4%
30,:745%.@%3-792,2.,%3%0-PK.<.�%M4/%%0,:7,43A%3%+/</Q5;%
.234-P<,24/9=% 1P9349.4,:52N@% ?% 9.0.</<P% .%
.2F-7?-732/<P%.8:P1,2.;�%
%

%
)	��1�	1� ���	�� �	1#�2
���	%�� �?�ichcZzdf�{EGVI[Y #�

%
%

O,:,3?/+% j�eY…% % +/@/\% 27%
?/3<.1,3?.B%4,:,3?/+%wW7>>:y%
*ZX[C=% 2/% 4/:5?/% 3/>.-7;Q7A%
3+/3/>2/345% *39,4/3.:7C%
wn7:,?37y% % 9% ��% -78% <,25b,=%
1,<% P% ZX[�% G/?7% ZX[%
-733<74-.97,4% 2,>/% 9% P8?/B%
/>:734.% *3% <7:N<% +/:,<%
8-,2.AC=% 4,:,3?/+% j�eY…%%
</\,4% -733</4-,45% 3/42.%
K7:7?4.?% +-.% ?7\0/<%
27>:;0,2..�% f2% .<,,4%
>/:5b/,% +/:,% 8-,2.A=% 7% 2,%

9N3/?/,% -78-,b,2.,=% 0:A% 4/K/=% 14/>N% ^FF,?4.92/%
9N+/:2A45% .33:,0/972.A�% ]7% /0.2% -78% j�eY…% % /@974N97,4%
/>:7345% 2,>7% 0.7<,4-/<%  =�% K-70P37�% M4/% 6% 097% PK:/9N@%
0.7<,4-7%+/:2/B%dP2N�%
O,:,3?/+% 327>\,2% 09P<A% 8,-?7:7<.�% +,-9.12/,% *) C% .%
94/-.12/,%8,-?7:/%*)�C�%) %6%��%3724.<,4-/9%9%0.7<, 4-,%.%
)�%6%��%3724.<,4-7%9%0.7<,4-,�%M4.%8,-?7:7%.8K/4/9:,2N%.8%
P:P1b,22/K/% <,47::.1,3?/K/% 3+:797�% _9,4% /4% />u,?47%27%
2,>,%9@/0.4%9%4,:,3?/+%.%/4-7\7,43A%/4%+,-9.12/K/%8,-?7:7%
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?% 94/-.12/<P% 8,-?7:P�% I4/-.12/,% 8,-?7:/% 874,<% /4-7\ 7,4%
39,4% />-742/% 3?9/85% /49,-34.,% 9% E,24-,% +,-9.12/K/%
8,-?7:7=% 14/>N% +/+7345% 9% F/?P3=% K0,% 27@/0.43A%
F/?P3.-P;Q.B%+-.>/-%iS��%
%

%
3 ����	�= ! �,���0��	�w���!�	���������� !��� +����� ������#�
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���	%�� �?�ichcZzdf�{EGVI[Y#�
%
O7?7A% 3.34,<7% 4,:,3?/+7% 278N97,43A% Vl.1.6a-,45,2V% +/%
.<,2.% .2\,2,-/9=% ?/4/-N,% 9+,-9N,% -78-7>/47:.% .%
.3+/:58/97:.% 8,-?7:7% 3% +7-7>/:.1,3?.<.% % +/9,-@2/34A <.�%
a-Nb?7% 4,:,3?/+7=% +/0/>2/% ?-Nb?,% 9% I7b,B% F/4/?7<,-, =%
87Q.Q7,4% 4,:,3?/+% 9/% 9-,<A% .3+N472.B% .% 87+P3?7�% a/K07%
4,:,3?/+%>:7K/+/:P12/%0/34.K%2P\2/B%/->.4N%9/?-PK%],<:.=%
,<P%>N:7%+/0727%?/<7207=%14/>N%/4?-N45%?-Nb?P=%.%j�eY…%
2717:%3/>.-745%P:54-7F./:,4/9NB%39,4%2,>7�%
O,:,3?/+% .% 0,4,?4/-N% </KP4% @/-/b/% -7>/4745% 4/:5?/% +-.%
347>.:52/B% 4,<+,-74P-,�% r:A% ^4/K/% .3+/:58P;43A%
4,-</-,8.34/-N% .% ^:,<,24N% 27K-,97=% P3472/9:,22N,% 9%
4,:,3?/+,%.%.234-P<,247@�%O,-</-,8.34/-N%.3+/:58/97 2N%9%
?71,349,% 4,-</<,4-/9�% f2.% .8<,-A;4% 4,<+,-74P-P% 1734 ,B%
4,:,3?/+7% .% +,-,07;4% .2F/-<7E.;% 27% % % ?/<+5;4,-�%
a/<+5;4,-/<% 07;43A% ?/<720N% 27% 9?:;1,2.,% ^:,<,24/9%
27K-,97=% ,3:.% ^4/% 2,/>@/0.</�% M:,<,24N% 27K-,97%
+/00,-\.97;4% /+4.?P% 4,:,3?/+7% 9% 870722/<% 0.7+78/2,%
4,<+,-74P-% <,\0P% �% .% �#% K-70P37<.% ‡,:53.A<.�%I/% 9-,<A%
87+P3?7% .% 27% /->.4,% 4,:,3?/+% </\,4% 3/>-745% 2,<2/K/%
87K-A82A;Q.@% 9,Q,349=% ?/4/-N,% 32.8A4% ^FF,?4.92/345%
/+4.?.�% J7K-,974,:.% </KP4% .3+/:58/97453A=% 14/>N% 27K-,45%
8,-?7:7%.%P07:.45%87K-A82,2.A�%
%

%
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���	%�� �?�ichcZzdf�{EGVI[Y#�
%
}/:5b/,% +/:,% 8-,2.A% % 4,:,3?/+7% +/89/:.4% 734-/2/<7<%
27>:;0745% 93,% 2,>/% .% .8P1745% 3/42.% 4N3A1% K7:7?4.?% 9%
4,1,2.,%�"6<,3A12/B%<.33..�%
o47?=% 39,4% /4% 2,>,32N@% />u,?4/9=% 3/>-722NB% 4,:,3?/+/<=%
27+-79:A,43A% ?% P:54-7F./:,4/9N<% 1P9349.4,:52N<%
0,4,?4/-7<=%.3+/:58PA%?/<>.27E.;%8,-?7:%.%F/?P3.-P; Q.B%
+-.>/-% iS��% ]74,<% +-.2A4/,% .8:P1,2.,% />-7>74N97,43A % 9%
.234-P<,24,%%~R��%

|�����!�������� !������� ��������������	�xcfCy� � + �
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%
]0,35% +-.2A4NB% 39,4% +-/@/0.4% V:P1,9P;% />-7>/4?PV=%
?/4/-7A% -780,:A,4% P:54-7F./:,4/9/,% .8:P1,2.,% 27%
-78:.12N,%1734/4N�%]74,<%?%-7>/4,%+-.34P+7,4%?/<+5;4,-=%
?/4/-NB% .% 3/807,4% /?/2174,:52N,% .8/>-7\,2.A% 2,>7% .%
+/3N:7,4% .@% 0:A% 07:52,Bb,B% />-7>/4?.% 9% 8,<2N,%
:7>/-74/-..�%
%
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2
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%
~R�% 6% ?-PK:7A% +:734.27% �!%3724.<,4-7%9% 0.7<,4-,�%x%2,,%
,345% 097% ?-PK:N@% /49,-34.A% 0:A% +-.,<7% .8:P1,2.A�%
G:734.27%9-7Q7,43A%09P<A%09.K74,:A<.=%14/>N%P3472/9.45%
+/0% +-.2A4NB% 39,4% 4/4% .:.% .2/B% +-.>/-% -,K.34-7E..%
.8:P1,2.A�%_%+/</Q5;%^4.@%+-.>/-/9%</\,4%>N45%+/:P1,2/%
/>N12/,% .8/>-7\,2.,% .% .8/>-7\,2.,% 3+,?4-7% .8P17,</K /%
/>u,?47�% r9.K74,:.% ~R�% 47?\,% P+-79:A;43A% ?/<+5;4,-/ <%
+/%3.K27:7<%3%%0741.?/9�%
r9.K74,:5% </\,4% 9-7Q745% +:734.2P% ~R�% 27% /1,25%
<7:,25?.,% PK:N�% M4/% +/89/:A,4% +/:P1745% 3+,?4-N% % 89,80=%
?/4/-N,% -73+/:/\,2N% >:.8?/% 0-PK% ?% 0-PKP=% % +/89/:A,4%
3?/<+,23.-/9745% 3<,Q,2.,% 4,:,3?/+7% 9% +-/34-72349,% + -.%
279,0,2..% 27% />u,?4�% j�eY…% 327>\,2% % 09P<A% 724,227<.%
0:A% 39A8.% 3% ],<:,B=% 14/>N% +,-,079745% +/:P1,22P;%
.2F/-<7E.;%9%27P12N,%:7>/-74/-..�%%

%
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r:A%1,K/%.8P17,43A%2,>/%9%P:54-7F./:,4/9/<%3+,?4-,m%
`4/>N% +/2A45% ^9/:;E.;% K7:7?4.?=% <N% 0/:\2N% 32717:7%
+/2A45% ^9/:;E.;% 89,80�% ]9,80N% F/-<.-P;43A% <.::./2N%
:,4%.8%<,\89,802N@%1734.E=%/>-78P;4%@.<.1,3?.,%^:,<,24N%
.% 874,<% .8:P17;4% 9% +-/34-72349/=% +/?7% 2,% 87?/2174% 39/;%
\.825�%l78-A\,22N,%/>:7?7%9/0/-/07=%K,:.A%.%+N:.%6%3N-5,%
>P0PQ.@% 89,80�% G/% <,-,% 4/K/=% ?7?% />:7?7% <,\89,802N@%
1734.E% +-.4AK.97;4% 0-PK.,% 1734.EN=% /2.% +/34,+,22/%
P9,:.1.97;4% 39/;% <733P�% I% ?/2,12/<% 31,4,=% />:7?/% K787%
271.27,4% 3/?-7Q7453A�% a/K07% 4,<+,-74P-7% 0/34.K2,4%  �%
<.::./2/9% K-70P3/9=% 2712,43A% A0,-27A% -,7?E.A% .% 89,807%
+/b:,4% 9% ?/3</3% +,-9NB% 39,4�% M4/4% +,-./0% ^9/:;E..%
89,80N=% .89,342NB% ?7?% VF787% 3\74.AV=% </\,4% 0:.453A%���%
<.::./2/9%:,4%0:A%89,80N%-78<,-/<%3%27b,%_/:2E,�%
%

%
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2
���	%�� �?�ichcZzdf�{EGVI[Y# %
%
}/:5b.2349/%89,80=%+/0/>2N@%27b,<P%_/:2EP=%27@/0.43A%9%
9/8-734,% <.::.7-0/9% :,4�% o34/12.?% .@% ^2,-K..% v% -,7?E.A%
+-,9-7Q,2.A% 9/0/-/07% 9% K,:.B% 9% K/-A1,B% .% +:/42/B%
3,-0E,9.2,% 89,80N�% I% ?/2E,% \.82.% 89,80N=% +/0/>2N,%
_/:2EP=% +-,9-7Q7;43A% 9% ?-732N,% K.K7243?.,% 89,80N=% 7%
874,<% 3472/9A43A% >,:N<.% ?7-:.?7<.�% G/3:,% ^4/% /2.%
.3+N4N97;4% 2,0/3474/?% 4/+:.97% .% <,0:,22/% .31,87;4�%
r-PK.,% 89,80N% >/:5b,B% <733N% 3472/9A43A% % 39,-@2/9N<.%
89,807<.=%.89,-K7A%89,802/,%9,Q,349/%9%+-/34-72349/�%%
I% 4,1,2.,% .@% \.82.=% /4% -/\0,2.A% 0/% 3<,-4.=% >/:5b.2349/%
89,80%K-P++.-P;43A%9%F/-<,%K7:7?4.?�%%
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%
]9,80N% .% K7:7?4.?.% 2717:.% F/-<.-/97453A% 93?/-,% +/3: ,%
}/:5b/K/% I8-N97=% 2/% +-/b:.% <.::.7-0N% :,4% +/3:,% ^4/K /%
?747?:.8<7=%+-,\0,%1,<%3F/-<.-/97:.35%+,-9N,%K7:7?4 .?.�%%
G-/9/0A% P:54-7F./:,4/9N,% *zcC% 27>:;0,2.A=% j�eY…%
/>,3+,1.97,4% P1,2N@% 2/9/B% .% 8271.</B% .2F/-<7E.,B% /%
F/-<,%K7:7?4.?%.%.@%^9/:;E..�%O/12N,%87<,-N%%zc%A-?/34.%
K7:7?4.?% +/89/:A4% P1,2N<% /+-,0,:A45% -7334/A2.A% 0/%
K7:7?4.?% .% 4/=% ?7?% 89,80N% F/-<.-P;43A% 9% K7:7?4.?7@�% _%
+/</Q5;% P:54-7F./:,4/9N@% 27>:;0,2.B% </\2/%
/+-,0,:.45%4/12NB%9/8-734%89,80%.%K7:7?4.?=%7%8271.4%.%4/=%
?/K07%/2.%/>-78/97:.35�%_%+/</Q5;%0-PK.@%27>:;0,2.B%^4/%
30,:745% K/-780/% 4-P02,,�% j�eY…% +/89/:.4% -733</4-,45 %
^9/:;E.;% K7:7?4.?% 27% +-/4A\,2..% &�% +-/E,24/9% .34/-. .%
I3,:,22/B�% M4/% v% +,-./0=% 87% ?/4/-NB% />-78/97:/35%
>/:5b.2349/%89,80%.%K7:7?4.?�%
n7:7?4.?7% 6% 3,<,B349/% <.::./2/9% 89,80% .% />:7?/9% +N:.% .%
K787=%?/4/-N,%39A872N%<,\0P%3/>/B%K-79.47E.,B�%n7:7?4.?.%
>N97;4% 3% 0,3A45;% <.::./27<.% 89,80% *P% ?7-:.?/9N@%
K7:7?4.?C=% 7% >N97;4% /K-/<2N<.% K7:7?4.?7<.% 3% 4N3A17<.%
<.::.7-0/9%89,80�%f2.%>N97;4%3+.-7:52N,=%^::.+4.1,3 ?.,%%
.%2,+-79.:52N,�%
_+.-7:52N,%K7:7?4.?.%.<,;4%>/:5bP;%?/2E,24-7E.;%89, 80%
9% E,24-,% v% A0-/�% M4/% 0,:7,4% .@% % +/@/\.<.% 27% K.K7243?.,%
9,-4Pb?.�% O7?.,% K7:7?4.?.% >/K74N% % K78/<% .% +N:5;% 0:A%
F/-<.-/972.A% 2/9N@% 89,80% .% />N12/% .<,;4% K/:P>/B%
/44,2/?�%_+.-7:52N,%K7:7?4.?.=%?/4/-N,%A9:A;43A%A-?.<.%9%
P:54-7F./:,4/9/<% 39,4,=% .89,Q7;4% P1,2N<% />% 7?4.92/< %
89,80//>-78/972..% 9% 2.@�% J7b7% n7:7?4.?7% g:,12NB% GP45%
.<,,4% 3-,02.B% -78<,-% .% >/K747% /17K7<.%
89,80//>-78/972.A�%%%
M::.+4.1,3?.,% K7:7?4.?.% .<,;4% F/-<P% /4%3F,-.1,3?.@% 0/%
3.K7-//>-782N@�%M4.%K7:7?4.?.%3/0,-\74%<7:/%K787%.%+N:.=%
+/^4/<P% 2,% </KP4% % F/-<.-/9745% 2/9N,% 89,80N% 9% >/:5b/<%
?/:.1,349,�% o@% ?-732NB% E9,4% 3//>Q7,4% P1,2N<=% 14/% /2.%
3/0,-\74%+/%>/:5b,B%1734.%347-N,%89,80N�%J,+-79.:52 N,%
K7:7?4.?.% 2,% .<,;4% 9N-7\,22/B% 34-P?4P-N% .% />N12/%
<,25b,=%1,<%3+.-7:52N,%.%^::.+4.1,3?.,%K7:7?4.?.�%
]7% 9-,<A% 39/,B% -7>/4N% j�eY…% +-/27>:;07,4% 9%
P:54-7F./:,4,% 3/42.% 4N3A1% K7:7?4.?=% ?7?% 3/3,02.@=% 47?% .%
/407:,22N@�% M4.% 27>:;0,2.A% +-,0/3479A4% P1,2N<% 2/9P;%
.2F/-<7E.;% .% +/89/:A4% +-/:.45% 39,4% 27% 2,-,b,22N,% 0/ %
^4/K/%9/+-/3N%9/82.?2/9,2.A%.%-789.4.A%>/:5b.@%.%<7:N@%
89,802N@%/34-/9/9%I3,:,22/B�%
%
%
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C%//D<� (%5�*'%-� /%='�%/� �� E:F5�(� -':/���� �=D5%�
%�5�*%��G*�H����',��5��-�/'9��=5'&'�,%='�D�%-�9���
IE*/%-� � /%� (�(�/5�� &���%� 9� *%��5%-� �=5'&�(� ��
'/�5'5E5��J./%-'5':��&����=*'��*��5*��/'9K��-',�
�������'�'*�&%��� G�*���� (�F� ,�*&%-�� �-9� 5�-��&�=%�
�D-�� ',��5��-�/�� �� �5�/%L� M5���� � '/�5'5E5%��
4/%:%-����F��%�%-��N��� ��-NO'(�5*E��(��/�� �*EI�%���
P��/'��(�P��/'���':�(�3'&�*E&�(��%-%�(/��(/�����'��
�-%�/����9�/%&�/�HQ5��/%E:'-�9���-%5N�,�*&%-%��+��� %�
9� =*�I'�%-� ��-','� �����'�'*�&%�� �� (%5�*'%-�(� �-9�
O-'R��&'� '� =�-'*��&'� � �D-�� ��*%,��� =*�S��� :�(�
��<:%��� �%��T�N�� :5�� /%� =*��5�*%L� /%O�<� �5*%/D�
�SF� /��=�*���-'�N� -T�'5�-'��&�5�*D��� /��(�5*9� /'�
/%� &%&'�� 5*E�/��5'�� L�595� =��5*�'5N� 5�-��&�=�
���'('�*E&%('��C-9�/'L�Q��(�'�=E�-'&%H''��
%
K�%AL��2�,E;IEAE:)��
�

:*����&�������	�
%r:A%.8K/4/9:,2.A%K:792/K/%8,-?7:7%4,:,3?/+7%2P\2/%.<,45%
+:/3?/+7-7::,:52NB% 34,?:A22NB% 0.3?% 2P\2/K/% -78<,-7% .%
0/3474/12/B% 4/:Q.2N�% _:.b?/<% 4/2?/,% 8,-?7:/% </\,4%
+-/K.>7453A% +/0% 0,B349.,<% 3/>349,22/K/% 9,37% .=%
3:,0/974,:52/=%079745%2,P34/B1.9N,%.8/>-7\,2.A�%%
I%47>:.E,%072N%8271,2.A%<.2.<7:52/K/%0.7<,4-7%8,-?7:7%
%

%
%*ƒC% /4% ,K/% 4/:Q.2N% *�C% +-.% ,K/% -78K-P8?,% 27% !6�6"%
-792/P07:Ž22N@% 4/1,?�% J7% F/4/% +/?78727% /+-797% 0:A%
8,-?7:7% 0.7<,4-% ���<<% 3% -78K-P8?/B% 27% �% 4/1,?% 27% 3470..%
,K/%/>-7>/4?.%27%b:.F/97:52/<%3472?,�%
I% ?71,349,% 87K/4/9?.% K:792/K/% 8,-?7:7% :P1b,% 93,K/% >N%
+/0/b:.%097%.::;<.274/-2N@%0.3?7%/0.27?/9/K/%-78<,- 7�%
•3:.% \,% .@% 2,% P07343A% 0/34745=% 4/% </\2/% .3+/:58/9745%
34,?:/%/4%347-/K/%4,:,9.8./22/K/%?.2,3?/+7%.:.%9.4- .22/K/%
34,?:7%*/>N12/%/2/%9N+P3?7,43A%4/:Q.2/B%0/% !<<C�%
%

O/:34/,%34,?:/%9N-,8745%+/%/?-P\2/34.%6%0,:/%2,%.8%:ŽK?.@=%
2/% 2,% >,8270Ž\2/,�% J7% -.3P2?,% � *7C% 6% </\2/% +-.% +/</Q.%
/>N12/B% ?734-;:.=% +/3N+7A% b:.FP;Q.<% % +/-/b?/<=% .:.%

� *>C% 6% +-.% +/</Q.% 34,?:/-,87% .% 8P>.:7�% ]7K/4/9?P% +/3:,%
9N-,872.A% 3:,0P,4% 4Q74,:52/% 87?-PK:.45=% ?7?% +/?7872/% 27%
-.3% ��=% 0:A% 4/K/=% 14/>N% +-.% />-7>/4?,% 87K/4/9?7% </K:7%
39/>/02/%9-7Q7453A%9/?-PK%/3.�%%

%
,�������3�	
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�����*��
a/K07% 87K/4/9?7% 0:A% >P0PQ,K/% 8,-?7:7% 9N-,8727=% 27%
3:,0P;Q,<% ^47+,% 34/.4% 870717% 9% -731Ž4,% +7-7<,4-/9%
8,-?7:7�% O,:,3?/+% 3% ?/-/4?.<% F/?P32N<% -7334/A2.,<=%
?/2,12/=% +-,0+/14.4,:52,,=% 2/% 9% 4/% \,% 37</,% 9-,<A%
9/8-7347,4% 3:/\2/345% 0/9/0?.% ,K/% 0/% 2P\2/K/% ?71,3497�%
G/^4/<P%0:A%9N>/-7%/42/3.4,:52/K/%F/?P32/K/%-7334/A2.A%
0:A% >P0PQ,K/% 4,:,3?/+7% :P1b,% 9N>.-745% 14/64/%
+-/<,\P4/12/,%<,\0P%0:.22/F/?P32N<%.%?/-/4?/F/?P32N <%
4,:,3?/+/<�% l733</4-.<% ?/234-P?4.92N,% /3/>,22/34.%
4,:,3?/+/9%6%.@%+-,.<PQ,3497%.%2,0/3474?.�%
%

� % A������3��	����*�.�(�����
n:792/,% 8,-?7:/% 9N+/:2A,43A% 9% F/-<,% +7-7>/:/.07% .:. %
3F,-N�% dP1.% /4% /+4.1,3?/B% /3.% /4>-73N97;43A% 9% 34/-/2P%
+-.%+/</Q.%+:/3?/K/%94/-.12/K/%8,-?7:7�%

� % )����������
O/\,% 37</,=% 14/% .% 9% 3.34,<,% J5;4/27=% 2/% 94/-.12/,%
8,-?7:/%9N+/:2,2/%9%F/-<,%K.+,->/:/.07�%

� % <	
	���)������� �%
J7+/0/>.,% 3.34,<N% a733,K-,27=% 2/% K:792/,% 8,-?7:/%%
9N+/:2,2/%9%F/-<,%K.+,->/:/.07%9-7Q,2.A�%
%
,��	�1G�����2�
:� �������3��� �	����� .�(����2 % f?P:A-27A% 17345%
-73+/:/\,27% 27% P-/92,% K:78% 27>:;074,:A=% 14/% 3/807Ž4%
>:7K/+-.A42N,% P3:/9.A% 0:A% 27>:;0,2.B=% 47?% ?7?% 2,%
+-.@/0.43A%87+-/?.0N9745%K/:/9P�%
:� �������3��� �	����*� )���������2� J,?/4/-7A%
?/<+7?42/345=% 4/% ,345% 0:.27% 4-P>N% 2,<2/K/% <,25b,% 6%
+-/E,24/9%27% �6 �%+/%3-792,2.;%3%4,:,3?/+7<.%+/%3.34,<,%
J5;4/27�%
:� �������3��� �	����*� <	
	� �� )������� �% a/<+7?42/345% .%
>/:5b/,%+/:,%8-,2.A=%2,%.3?7\Ž22/,%7>,--7E.A<.�%
A�1�����	�	&��������	-2�
%	�������)��������� %
`P9349.4,:52/345% ?% 0,E,24-/9?,�% I4/-.12/,% 8,-?7:/% + /%
/42/b,2.;% ?% K:792/<P% 2,% 0/:\2/% P@/0.45% 9% 34/-/2P% 27%
9,:.1.2P%2,%>/:,,%�=����<<�%G-.%27>:;0,2.A@%+-.@/0. 43A%
93Ž%9-,<A%87+-/?.0N9745%K/:/9P=%47?%?7?%/?P:A-%-73+/:/\,2%
92.8P%4-P>N%4,:,3?/+7�%
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}/:5b/,% ^?-72.-/972.,% 87% 31Ž4% P3472/9?.% 9% 4-P>,%
/43,?74,:,B% 27% /49,-34.,% K:792/K/% 8,-?7:7% .% ?-/<?P%
94/-.12/K/�% O-P02/34.% 9% ?/24-/:,% ?71,3497% % 94/-.12/K/%
8,-?7:7% +-.% ,K/% +/:.-/9?,�% r:A% ?/24-/:A% 94/-.12/K/%
8,-?7:7% 4-,>P,43A% 9N3/?/?71,349,22/,% +:/3?/,% 8,-?7: /=%
9N+/:2,22/,%3%4/12/345;%2,%@P\,% ���%0/:,B%0:.2N%9/:2N%
39,47�%
%	������<	
	���)��������
_:/\2/345% 87?:;17,43A% 9% ?/24-/:,% K:792/K/% 8,-?7:7=%
?/4/-/,% 9N+/:2,2/% 9% F/-<,% K.+,->/:/.07% 9-7Q,2.A�%
•/-<P%+7-7>/:/.07%</\2/%+-/?/24-/:.-/9745%+-.%+/</Q .%
+:/3?/K/% 8,-?7:7% +/% 794/?/::.<7E./22/B% 3@,<,=% 0:A%
?/24-/:A% K.+,->/:/.07% 3PQ,349P,4% 4/:5?/%
?/<+,237E./22NB%<,4/0%?/24-/:A=%4/%,345%9<,34/%+:/3?/K/%
>,-,43A% ?/::.<7E./22/,% 3F,-.1,3?/,% 8,-?7:/% +/% -78<, -P%
909/,%>/:5b,%K:792/K/�%
I% 3.34,<7@% l.1.% v% a-,45,27% K:792/,% 8,-?7:/% .<,,4%
2,>/:5bP;%3F,-.1,3?P;%7>,--7E.;=%4/\,%37</,%/42/3.4 3A%
.% ?/% 94/-.12/<P% 8,-?7:P�% G-.% 3>/-?,% /+N42N<% +P4Ž<%
+/0>.-7,43A% 47?/,% -7334/A2.,% <,\0P% 8,-?7:7<.=% 14/>N %
?/<+,23.-/9745% ^4.% 7>,--7E..�% M4/% 0/34.K7,43A% 4/:5?/% 9%
/+4.1,3?.@%<734,-3?.@%+-.%+/</Q.%?/::.<74/-/9�%
:*���*2�
o8% 9Nb,P?78722/K/% </\2/% 30,:745% 9N9/0N=% 14/% 0:A%
:;>.4,:A% >/:,,% +-,0+/14.4,:52/% .8K/4/9:,2.,% 4,:,3?/ +7%
+/% 3.34,<,% J5;4/27=% 47?% ?7?% +/% 39/,B% ?/<+7?42/34.% /2%
2,8271.4,:52/% +-/.K-N97,4% +/% 3-792,2.;% 3% 4,:,3?/+7< .%
0-PK.@% 3.34,<�% f2% <,2,,% 1P9349.4,:,2% ?% 0,E,24-/9?7<=% 7%
-73+/:/\,2.,<% /?P:A-2/B% 1734.% 3/807Ž4% P0/>3497% 0:A%
27>:;074,:,B�%
,������	�����*�����
M�*�
G/<.</% 4/K/=% ?7?% 2,/>@/0.</% -7331.4745% K:P>.2P% 9N,<?.=%
270/% 82745% 9,:.1.2P% 73F,-.12/34.=% 4/% ,345% 9,:.1.2P%
/434P+:,2.A%/4%3F,-N�%f27%/+-,0,:A,43A%+/%F/-<P:,�%

NOPQ$�' RS����� ����
P� !� 0.7<,4-% 8,-?7:7% *<<C=% % % %�� !� /42/3.4,:52/,% F/?P32/,%
-7334/A2.,�%%
f42/3.4,:52/,% F/?P32/,% -7334/A2.,% ^4/% /42/b,2.,%
F/?P32/K/%-7334/A2.A%?%0.7<,4-P%8,-?7:7�%
J7+-.<,-�%ƒ•���<<%=%S• !��<<=%%�•���%%%
G/+-/>P,<% /+-,0,:.45% 73F,-.12/345% 8,-?7:7% 0:A%
/42/3.4,:52/K/%F/?P32/K/%-7334/A2.A%�•����%
l,b7,<%+/%F/-<P:,%* C�% N%•%����*��"�•��� ! C•�����!&<<t%%%
N�• ���!&*<?<C<.?-/<,4-/9�%%
IN>.-7A%%/42/3.4,:52/,%F/?P32/,%-7334/A2.,%%8,-?7:7 =%<N%
0/:\2N%.3@/0.45%.8%4/K/=%14/%9%-,8P:5474,%P<,25b,2.A%,K/%
8271,2.A% 9/8-7347,4% 73F,-.12/345�% O7?=% +-.% 0.7<,4-,%
���<<% % .% /42/3.4,:52/<% F/?P3,%  �!% 73F,-.12/345%
3/3479:A,4% +-.>:.8.4,:52/%  ��<?<�% ]27A% -78<,-% 1734. 1,?%
+/:.-.47%0/%�6!<?<=%</\2/%30,:745%87?:;1,2.,=%14/%: P1b,%
+-.0,-\.97453A% 73F,-.12/34.% 2,% >/:,,% �6@% <.?-/<,4-/ 9=%
.271,% />-78P,43A% 9/80Pb27A% +-/3:/B?7% <,\0P%
+/:.-/97:52.?/<% .% 87K/4/9?/B% 8,-?7:7�% a/247?4%
+/:.-/97:52.?7%%3%8,-?7:/<%>P0,4%@P\,%+/%?-7A<�%f+N42N,%
:;>.4,:.% 9% 47?/<% 3:P17,% .3+/:58P;4% 2,3?/:5?/%
+/:.-/97:52.?/9=%-782N@%+/%0.7<,4-P�%
G,-,0% b:.F/9?/B% +-/9,0Ž<% % -731Ž4% K:P>.2N% 9N,<?.=% /27%
/+-,0,:A,43A%+/%F/-<P:7<�%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%

TOU� Q��RV��������W���������%%VOU� Q��RT��������W%
K0,� V� ! % -70.P3% ?-.9.82N% 8,-?7:7=%U� !% -70.P3% 0.3?7=%T� !�
K:P>.27%9N,<?.%*34-,:?7%?-.9.82NC�%J7+-.<,-=%-7331.47,<%
34-,:?P% ?-.9.82N% 0:A% 8,-?7:7% 0.7<,4-/<%  ��<<% % % 3%
F/?P32N<%-7334/A2.,<% �#�<<�%
%%%%U� •#� � •�����%
l70.P3% ?-.9.82N% V% 8,-?7:7% -79,2%  �#�•�•����<<=% 7%%
� V•� ���%O7?.<%/>-78/<=%34-,:?7%?-.9.82N%+/%F/-<P:,%* �C%
-7927�%%T•������ ��• � �<<�%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
%

K�%AL��2�XF/6E:)��
%

O-,>P,<P;% ?-.9.82P% +/9,-@2/34.% +/:P17;4% />-7>/4?/B%
b:.FP;Q.<.%7>-78.97<.�%
G,-9N<% ^47+/<% % A9:A,43A% />0.-?7% 8,-?7:7% ?-P+2/%
8,-2.34N<.%7>-78.97<.�%o@%</\2/%.8K/4/9.45%0-/>:,2. ,<%
27\0712N@% ?-PK/9=% +-,097-.4,:52/% +-/?7:.9% % 27% /K2,�%%
G/:P1,22NB% 7>-78.92NB% <74,-.7:% 3:,0P,4% 4Q74,:52/%
+-/3,A45=%14/%>N%-78<,-%1734.1,?%2,%+-,9/3@/0.:%�=�<<�%%
r:A% />0.-?.% 87K/4/9?.% -,?/<,20P,43A% .3+/:58/9745%
<,47::.1,3?/,% ?/:5E/% />/B<N% % b7-.?7% +/0b.+2.?7�%

r.7<,4-/<% ^4/% ?/:5E/% 2,% 0/:\2/% >N45% >/:5b,% -70.P37%

87K/4/9?.�% •/-<7% b4-.@7% 0/:\27% +-/@/0.45% 2,% 4/:5?/%+/%
,K/%0.7<,4-P%1,-,8%E,24-=%2/%.%>:.\,%?%%?-7A<%8,-?7:7=%4/%
,345%+/%@/-0,�%M4/4%+-/E,33%+/?7872%27%-.3%v%!!�%
%G/3:,% />-7>/4?.% ?/:5E/<% PK:P>:,2.,% 9% 87K/4/9?,%

+/:P17,43A%07:,?/%2,%3F,-.1,3?.<�%
`4/% >N% ,K/% +-.>:.8.45% ?% 3F,-.1,3?/B=% .8K/479:.97,43A%
b:.F/97:52.?% % *-.3�% �C% % +/% % -78<,-P=% % 3//49,4349P;Q,<P%
K:792/<P% 8,-?7:P% .:.% 2,<2/K/% >/:5b,=% ,3:.% 87K/4/9?7%
8,-?7:7% >P0,4% -73+/:/\,27% +-.% b:.F/9?,% 39,-@P�%
_:,0P;Q.<% ^47+/<% A9:A,43A% 4/2?7A% b:.F/9?7=% ,Ž% E,:5;%
A9:A,43A% 32A4.,% ‘<747’=% /3479b,K/3A% 93:,0349.,% />0.-?.%
8,-?7:7�% r:A% 4/2?/B% b:.F/9?.% 3:,0P,4% 87+734.35%
<.?-/+/-/b?7<.%%3%-78<,-7<.%8Ž-,2=%P?78722N@%9%47>:.E,�%
g.?-/+/-/b?.% </\2/% 87?78745% 9% J/9/3.>.-3?/<%
+-.>/-/34-/.4,:52/<%879/0,%%6%�
��	��H 	�
�
�%%%%%
G-/0P?E.A%JG]%6%27%37B4,%������������������D	�D��%
G-.% b:.F/9?,% .% +/:.-/9?,% /+4.?.% 794/-% .3+/:58/97:%
b:.F/97:52/6+/:.-/97:52NB% 3472/?% *-.3�%  C=%
.8K/4/9:,22NB%3/>349,22/-P12/�%
%
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f+.372.,% 3472?7% </\2/% 27B4.% 27% 37B4,%%%%%%
������������	�
���
����
���""����
�%
g7b.227A% % />-7>/4?7% +-,0+/14.4,:52,,% -P12/B=% 47?% ?7?%%%
+/9Nb7,43A% 4/12/345% />-7>/4?.=% .% 90/>79/?% 9,35% +-/E,33%%
-P12/B%/>-7>/4?.%>,-Ž4%27%3,>A%<7b.27�%
O,:,3?/+/34-/.4,:;%/347Ž43A%4/:5?/%3:,0.45%87%+-/E, 33/<%
/>-7>/4?.%/+4.?.�%

%
l70.P3%?-.9.82N%?/24-/:.-P,43A%34-,:/12N<%.20.?74/- /<=%
3% E,2/B% 0,:,2.A% �=� <<�% G/0/>2N,% .20.?74/-N%
.3+/:58P;43A% 794/9:70,:5E7<.% +-.% 2734-/B?,% % ?:7+72/ 9%
09.K74,:,B%794/</>.:,B�%
G-,097-.4,:52/% 0:A% .20.?74/-7% .8K/479:.97,43A%
E.:.20-.1,3?7A% /+-797% *17b?7C% 0:A% ?-,+:,2.A% 37</K/%
.20.?74/-7%*-.3�%�C�%
n:P>.2P% 9N,<?.% /4% 0.7<,4-7% 17b?.6/+-79N% </\2/%%
/+-,0,:.45%+/%3:,0P;Q,B%F/-<P:,�%

YOU� Q�V�
r/+P34.<=% % /+-797617b?7% .<,,4% 0.7<,4-%  ��<<=% 27% ?7?P;%
9,:.1.2P% 3<,34.43A% 34-,:?7% .20.?74/-7=% ,3:.% % .8K/4/9.45%
8,-?7:/% 0.7<,4-/<% P•���<<=% F/?P32N<% -7334/A2.,<%
Z• ���=% 4/K07% -70.P3% ?-.9.82N% -79,2%V•!���<<=% 7%
� V•����<<�%o%+/:P17,<�%
TOU� Q� VO��� � Q� V•%���������•�� �<<�%
J7% 47?P;% 9,:.1.2P% 3<,34.43A% 34-,:?7% .20.?74/-7% /4% 2P:A=%
4/%,345%^47:/22/B%+:/3?/34.�%
o20.?74/-% 92717:,% 9N3479:A,43A% +/% ^47:/22/B% +:/3?/34.%
27%2P:5�%%
%M47:/227A% +:/3?/345% +/?78727% 27% -.3�% ��% W/4A% PK:P>:,2.,%
9/%93Ž<%8,-?7:,%>P0,4%3//49,4349,22/%-792/%�=���<<�%

%
f32/97% b:.F/97:52.?7% *-.3�% �C% 6% +:/3?/6+7-7::,:527A %
0;-7:;<.2.,97A% +:734.27% 0.7<,4-/<% !��<<=% 27% 2,Ž%

27?:,,2N% +-.% +/</Q.% ^+/?3.02/B% 3</:N% ?970-74.?.% .8%
/-K34,?:7%3/%34/-/27<.%9%3-,02,<%!�W!�<<�%
J7% 8,-?7:/687K/4/9?P% 27?:70N97:3A% :.34% 4/2?/K/%
E,::/F727=% .% ^4/4% E,::/F72% 3<78N97:3A% <7b.22N<%
<73:/<=%14/>N%?970-74.?.%2,%+-.?:,.:.35%?%8,-?7:P�%r7:,,%
b:.F/97:52.?% 27?:70N97,43A% 27% 8,-?7:/% .% 9% 47?/<%
+/:/\,2..%8749,-0,97,4�%a970-74.?.%:P1b,%?/2,12/%0, :745%%

%
.8% >/:,,% +-/12/K/% <74,-.7:7=% 1,<% /-K34,?:/=% @/4A% >N% .8%
/>N12/K/% 4/:34/K/% 34,?:7=% 2/% 27% ?-7B2.B% 3:P17B% </\2/%
.3+/:58/9745% .% /-K34,?:/�% G-.% b:.F/9?,% 270/%
+,-./0.1,3?.% 3:,0.45% 87% F/-</B% 37</K/% b:.F/97:52.?7 =%
14/>N% /2% >N:% 3F,-.1,3?.<�% •3:.% P% b:.F/97:52.?7%
3,-,0.27% 2,3?/:5?/% 2.\,=% 1,<% /347:527A% +/9,-@2/345%
*/>N12/%47?7A%F/-<7%+/:P17,43A%9%-,8P:5474,%b:.F/9?.%+/%
0.7<,4-P% 3% >/:5b.<% -78<7@/<% ?7-,4?.C=% 4/% 3:,0P,4%
+/<,2A45%b4-.@.%27%b4-.@%+/%@/-0,�%%
G,-,@/0.45%?%3:,0P;Q,<P%2/<,-P%7>-78.97%3:,0P,4%+/3:,%
/E,2?.% b,-/@/974/34.% +/9,-@2/34.% +-.% +/</Q.% />N12/K /%
<.?-/3?/+7=% </\2/% % 0,43?/K/% % wg.?/y% *-.3�% !C=% ?/4/-NB%
.<,,4% +/039,4?P% .% 07Ž4% P9,:.1,2.,% 0/% !�% ?-74�% a/K07% +/%
93,B% +/9,-@2/34.% 9.0% 3?/:/9% .% 9N?/:/9% % 9% 3-,02,<%
/0.27?/9=%%4/:5?/%+/4/<%%</\2/%+,-,@/0.45%?%3:,0P;Q,<P%
2/<,-P%7>-78.97�%G-.%+,-,@/0,%/4%/02/K/%2/<,-7%7>-78.97%
?% 0-PK/<P% 0/:\27% 3/>:;07453A% .0,7:527A% 1.34/47�% r:A%
?7\0/K/%2/<,-7%0/:\27%>N45%39/A%+/3P07%3%?-Nb?/B%.%47?%
\,%1.34N,%37:F,4?.%.8%F:72,:.�%O/2?P;%b:.F/9?P%</\2 /%
87?/21.45%<.?-/+/-/b?/<%g6 ��%

%
%
o%9%07:52,Bb,<%+-.34P+745%?%+/:.-/9?,�%
%
%
%
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K�%AL��2�,EF/<E:)��
%
]7?:;1.4,:52N<%^47+/<%.8K/4/9:,2.A%8,-?7:7%A9:A,43A %,K/%
+/:.-/9?7�%%
f4% /+4.?7% 4-,>P,43A% 3/>:;0,2.,% .0,7:52/B% 1.34/4N�%
g7:,25?7A% +N:.2?7=% +/+79b7A% 27% +/:.-/97:52.?=% </\,4 %
3.:52/% .3E7-7+745% 8,-?7:/�% r7\,% 9/0/+-/9/027A% 9/07%
</\,4% 3/0,-\745% <,:?.,% 2,% 9.0.<N,% 27% K:78% 1734.EN%
-\791.2N=% .% +/^4/<P% 9/0/+-/9/02P;% 9/0P% 270/%
/>A874,:52/%+-/E,\.9745�%l7>/4745%270/%9%%1.34/B%/0,\0,=%
7%:P1b,%9%@7:74,�%%
G/:N% 9% +/<,Q,2..% 0/:\2N% >N45% 4Q74,:52/% 9N<N4N�%
fK-/<2/,% 8271,2.,% .<,,4% 3/>:;0,2.,% 4-,>P,</K/%
4,<+,-74P-2/K/%-,\.<7%+/<,Q,2.A=%27%?/4/-NB%-7331.4 727%

+/:.-/97:527A%3</:7%6%3</4-.4,%47>:�%"�%
J,3/>:;0,2.,% ^4/K/% -,\.<7% +-.9/0.4% ?% 4/<P=% 14/% 3</: 7%
271.27,4%<,2A45%F/-<P=%4/%,345%<,2A45%39/;%9A8?/345=%+-.%
^4/<%?-7A%+/:.-/97:52.?7%4/%93+P1.97;43A=%4/%PK:P>:A;43A%
/4%3-,02,K/%8271,2.A%-70.P37%?-.9.82N%+/:.-/97:52.? 7�%
_7</0,:527A% 3</:7% 27% /32/9,% KP0-/27% *34-/.4,:52/K/%
+Ž?7C% <,2,,% 93,K/% +/0@/0.4% 0:A% +/:.-/9?.=% 47?% ?7?% +-.% ,Ž%
.8K/4/9:,2..%4-P02/%3/>:;34.%1.34/4P%.%2P\2P;%9A8?/345�%
•3:.%9%+/<,Q,2..%4,<+,-74P-7%3/@-72A,43A%9%+-,0,:7@%��6
!�% K-70P3/9=% </\2/% .3+/:58/9745% 3</:P% <7-?.% G% "=�%
*3/K:732/% 47>:.EN% "C�% JP=% 7% ,3:.% 27<% 0/347:735% 3</:7%
<7-?.% G%  �=% 27<% 3:,0P,4% +/00,-\.9745% 4,<+,-74P-P% 9%
+/<,Q,2..% 2,% 2.\,% !�64.% K-70P3/9�% dP1b,% 93,K/% 0,:745%
+/:.-/9?P%8,-?7:7%27%?P@2,%0/<7=%K0,%</\2/%+/00,-\.9745%
4,<+,-74P-2NB% -,\.<% 9?:;1,2.,<% K78/9/B% .:.%
^:,?4-.1,3?/B% +:.4N�% a/K07% 270/% 30,:745% +,-,-N9% 9%
-7>/4,=% +/:.-/97:52.?% 3:,0P,4% />.:52/% 3<78745%
+/:.-.4/<=%874,<%27%8,-?7:/%27?.2P45%E,::/F72/9NB%+7?,4%
.% +/3:,% P\% +/:/\.45% +/:.-/97:52.?% 27% 8,-?7:/% .% 93Ž%^4/%
+/:/\.45% 9% 9/0P�% I3Ž% ^4/% 0,:7,43A% 0:A% 4/K/=% 14/>N%
+/:.-/97:52.?%2,%+/4,-A:%39/;%F/-<P�%%
G/:.-.4% :P1b,% 93,K/% .3+/:58/9745% +-/<Nb:,22/K/%
.8K/4/9:,2.A%6%-78<,-%1734.1,?%+/:.-.47%3/3479:A,4%<,2,,%
!6@%<.?-/<,4-/9%*<?<C�%
J7% +,-9/<% ^47+,% +/:.-/9?.% 3:,0P,4% .8>79.453A% 2,% 4/:5?/%
/4% b,-/@/974/34.% +/9,-@2/34.=% 2/% .% +-.0,-\.97453A%
2,/>@/0.</B%?-.9.82N%8,-?7:7�%%G,-,+70N%8/2%2,%0/:\2N%
+-,9Nb745% �64.% <?<�% a/24-/:5% -70.P3/9% ?-.9.82N% :P1b,%
+-/9/0.45% 3% +/</Q5;% 34-,:/12/K/% .20.?74/-7% % *-.3�% � C% 3%
E,2/B%0,:,2.A% %<?<�%%
r:A%^4/K/%%.20.?74/-%3479.43A%27%3,-,0.2P%8,-?7:7=%34-,:?7%
9N3479:A,43A% 27% 2P:5=% 07:,,% 9% +-/E,33,% 87<,-7% 3<,Q7,<%
.20.?74/-% /4% % E,24-7% 0/% ?-7Ž9% .% 9.0.<=% 27% 3?/:5?/%
<.?-/<,4-/9% 34-,:?7% 3<,Q7,43A% /4% 2P:A�% •3:.% +-.%
3<,Q,2..%27%?-7B%34-,:?7%+/?78N97,4%3<,Q,2.,%3/%827?/<%
<.2P3=%4/%,345%27%>PK/-=%4/%27%0,:,%P%273%A92NB%8797:%?-7A=%
,3:.%27/>/-/4=%4/%?-7B%+-.+/02A4NB�%l,?/<,20P,43A%+,-,0%
+7-7>/:.87E.,B% 8,-?7:7% /3479.45% ?-7A% 8,-?7:7% 3:,K?7%
+-.+/02A4N<.%0/%!6@%<?<�%
%
)��������&�������
G-.% +/:.-/9?,% F/-<7% +/9,-@2/34.% 2,+-,-N92/%
?/24-/:.-P,43A�%%
J7.>/:,,% -73+-/34-72Ž22NB% <,4/0% 6% <,4/0% •P?/=%
P3/9,-b,2349/9722NB% r�% r�% g7?3P4/9N<�% O,2,9/B% +-.>/ -=%
.3+/:58P,<NB%9%<,4/0,%•P?/=%3/34/.4%.8%39,4AQ,B3A%4/1?.%
.% /34-/% /44/1,22/K/% :,89.A=% -73+/:/\,22/K/%
2,+/3-,0349,22/% /?/:/% 2,Ž�% I3,% :P1.=% 9Nb,0b.,% .8%
39,4AQ,B3A%4/1?.=%3/>,-P43A%27%2/\,�%•3:.%+/<,34.45%K:78%
9>:.8.% E,24-7% ?-.9.82N=% 4/% <N% P9.0.<% 93Ž% 8,-?7:/%
/39,QŽ22N<�%G-.%+,-,<,Q,2..%2/\7%+/+,-Ž?%%+P1?7%:P1,B%

93Ž%8,-?7:/%/02/9-,<,22/%w+/4P@2,4y�%•3:.%8,-?7:/%. <,,4%
0,F,?4N=% 4/% /02.% :P1.% >P0P4% +,-,?-N97453A% % w2/\/<y%
-725b,=%0-PK.,%+/8\,=%.%<N%P9.0.<%@7-7?4,-2P;%w4,2,9P;%
?7-4.2Py=% /4-7\7;QP;% -,:5,F% 8,-?7:7�% l78:.12N,%
</0.F.?7E..% 4,2,9/K/% <,4/07% +/89/:A;4% .33:,0/9745%
:;>N,%+/9,-@2/34.%.%E,:N,%3:/\2N,%/+4.1,3?.,%3.34,< N�%%

= �#��#�s����	���	�� �	��:�� !�������
���	�	# %
%
C����
��������������3�	�����
f+N4% +/?78N97,4=% 14/% 34-/.4,:5349/% 4,:,3?/+7% 270/%
271.2745%3%+/34-/B?.%@/-/b,K/%4,2,9/K/%+-.>/-7�%J,%34/.4%
^?/2/<.45%9-,<A%27%^4/<=%14/>N%2,%4,-A45%,K/%27%+,-,0,:?P%
8,-?7:7=% ?/K07% P\,% 87?/21,22NB% 4,:,3?/+% 3472,4% 079745%
+:/@.,%.8/>-7\,2.A�%

= �#�>�
G/A32,2.,%?%-.3P2?P%

 �% l7<?7%3%2.45;�%
��% f39,4.4,:527A%3.34,<7%*-.3�%�!C%
!�% a/-+P3%/39,4.4,:52/B%3.34,<N�%
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��% f35%9,-4.?7:52/K/%+,-,<,Q,2.A%:7<+N�%
��% lP1?76F.?374/-%9,-4.?7:52/K/%+,-,<,Q,2.A�%
��% lP1?76F.?374/-%/3,9/K/%+,-,<,Q,2.A%:7<+N�%
#�% lP1?7%+/+,-,12/K/%+,-,<,Q,2.A%:7<+N�%
&�% lP1?7%+-/0/:52/K/%+,-,<,Q,2.A%:7<+N�%
"�% O-723F/-<74/-�%
 ��% `73/9/B%.20.?74/-�%
  �% lP1?7%+,-,<,Q,2.A%173/9/K/%.20.?74/-7�%

I% ?71,349,% /39,4.4,:52/K/% P34-/B3497% </,K/% % 4,2,9/K/%
+-.>/-7% .3+/:58P;43A% 0,47:.% /4% 0,43?/K/% F.:5</3?/+7 �%
d7<+/1?7%27+-A\,2.,<% �I%3<%*-.3�%�!C%.%</Q2/345;%��94%

.% ?P3/?% 0;-7:;<.2.,9/K/% PK/:?7�% I%
2,<% +-/39,-:,2/% /49,-34.,%
0.7<,4-/<% �<<=% 27% ?/4/-/,%
F/?P3.-P,43A% .8/>-7\,2.,% 2.4.%
:7<+N% 27?7:.972.A% +-.% +/</Q.%
<.?-//>u,?4.97�% O/1,12NB% .34/12.?%
+,-,?-N97,43A% 09P<A% :,89.A<.%
>-.49N=% 3/80797A% +-.% ^4/<% Q,:5%
b.-.2/B% �=� <<�% r:A% .3+N472.A% +/%
3+/3/>P% wQ,:.% .% 2.4.y%
+-,0P3</4-,27%+-.\.<27A%+:734.27%
9% -7<?,% 3% 9?:,,22/B% 2.45;%
4/:Q.2/B%�=� <<�%%%
f39,4.4,:527A% 3.34,<7%
+,-,<,Q7,43A% 9% 9,-4.?7:52/<=%
K/-.8/247:52/<% .% +-/0/:52/<%
27+-79:,2..%-P1?7<.%�=%�=%#=%&�%
r:A% 87<,-7% +/K-,b2/34,B%
*+-/0/:52N@% 7>,--7E.BC%
+-.<,2A,43A% 173/9/B% .20.?74/-% 3%
E,2/B%0,:,2.A%�=� <<�%%_4-,:/12NB%
.20.?74/-% �%?-,+.43A%?%?-,<7:5,-,%
/4% -,+-/0P?E./22/B% P3472/9?.%   % .%%
9% +-/E,33,% 87<,-7% 7>,--7E.B%

3<,Q7,43A% -P1?/B%   % 9% 4/1?P=% ?/4/-7A% 278N97,43A%
F/?7:52/B% +:/3?/345;=% +/3:,% 1,K/% 34-,:?7% .20.?74/-7 %
9N3479:A,43A%27%2P:5%.%9@/0.4%9%87E,+:,2.,%3%+:74F/-</B%
/39,4.4,:52/K/%P34-/B3497�%]7<,-%+-/0/:52N@%7>,--7E .B%9%
^4/<%3:P17,%P+-/Q7,43A�%o8K/4/9:,2.,%3F,-.1,3?.@%8, -?7:%
?% 4,:,3?/+7<% 0,:/% 2,% 3/93,<% 3:/\2/,�% ]7071,B% /+4.?7 %
A9:A,43A% +/:P1,2.,% +:/3?/B% 4,2,9/B% ?7-4.2N% *-.3�%  C�% J/%
,345% /K-72.1,2.A% 27% -,F:,?4/-N% 3/% 3F,-.1,3?.<.%
8,-?7:7<.�%x<,25b,2.,%/42/3.4,:52/K/%F/?P37%*/42/b, 2.,%
0.7<,4-7%?%F/?P32/<P%-7334/A2.;C%%9N8/9,4%%%/K-72.1,2.A%
+/:A% 8-,2.A% .8687% 9/82.?7;Q.@% .3?7\,2.B% .8/>-7\,2.A %
*7>,--7E.BC�% J7.<,25b.B% /42/3.4,:52NB% F/?P3%%
/+-,0,:A,43A%.8%F/-<P:N %%%%%%%%%%%%%%%%%%%%%%%%
� ���• ��� %!� ƒ%=%%%%%%%%%%%%%%%K0,%%%%%%%%%%%%ƒ%v%0.7<,4-%8,-?7:7�%
%%%r:A% ���<<% 8,-?7:7% /2% 0/:\,2=% 3:,0/974,:52/=% >N45% 2,%
<,2,,% ���% ! � ���% � %"���%
%G/^4/<P% 39,4/3.:52N,% 8,-?7:7% 0,:7;4% +/% F/-<,%
+7-7>/:/.0/9�% G-.% .3+N472.A@% 4,2,9N<% +-.>/-/<=% ?/K0 7%
89,807% .% 2/\% -73+/:/\,2N% 9% E,24-,% ?-.9.82N=% 4,2,97A%
?7-4.27%0:A%+7-7>/:/.07%%0/:\27%.<,45%47?/B%\,%9.0=%%?7?%
0:A% 8,-?7:7% 3% 8797:/<% 27% ?-7;�% M4/4% 8797:% 2,% :;>/B=% 7%
3/9,-b,22/% 4/12/% -731Ž42NB�% % M4/% 2,3?/:5?/% P3:/\2A,4%
?/24-/:5% 8,-?7:7�% W/4A% 9% 2734/AQ,,% 9-,<A% ,345% 3+/3/>N=%
+/% ?/4/-N<% .8K/4/9:,2.,% % +7-7>/:/.0/9% >P0,4% 47?.<% \ ,%
:ŽK?.<=% ?7?% .8K/4/9:,2.,% 3F,-.1,3?.@% 8,-?7:=% ^4/% w2P:5y6%
4,34% <,4/0N�% f+.372.A% 2,?/4/-N@% </\2/% +/1,-+2P45% 9%
?2.K7@% % “ ”% 34-� !"% .% “�”% 34-� !��% M4.% <,4/0N% 4-,>P;4%
27:.1.A%93+/</K74,:52N@%^47:/22N@%8,-?7:%?/::.<74/- /9�%%%%%%%%
�
)��������3�������	���

%a/::.<74/-%/+4.1,3?.%+,-,2/3.4%.8/>-7\,2.,%.34/12. ?7%9%
>,3?/2,12/345�% ],-?7:/% ?/::.<74/-7% 0/:\2/% .<,45%

4/12/345% % +/-A0?7%  ���% 0/:,B% 0:.22N% 9/:2N% 39,47�%
k94/?/::.<7E./22/,% +:/3?/,% 8,-?7:7% 0.7<,4-/<% ���<<% A%
.8K/4/9.:% ,QŽ% 9% 4/% 9-,<A% ?/K07% -7>/47:% 27% /+4.1,3?/<%
+-/.89/0349,�% % ]7% +-/b,0b,,% 3% 4/B% +/-N% 9-,<A=% ?/K07% A%
+,-,0,:7:% P\,% <2/K/% 8,-?7:=% 93,% \,% /407;% +-,0+/14,2 .,%
.<,22/% 794/?/::.<7E./22/<P% 3+/3/>P% ?/24-/:A% +7-7>/: =%
3@,<7%?/4/-/K/%+/?78727%27%-.3�%#�%

 �% o3+N4P,</,%8,-?7:/%+7-7>/:/.0�%
��% G:/3?/,%794/?/::.<7E./22/,%8,-?7:/�%

G-.% .3+N472..% 270/% 4Q74,:52/% 9N3479:A45% 8,-?7:7% +/%
/02/B% /3.=% +/^4/<P% 270/% +-,0P3</4-,45% +:792NB% 27?:/2%
8,-?7:%-,KP:.-/9/12N<.%9.247<.�%
G/A32,2.,%?%-.3P2?P%&%

 �% f39,4.4,:527A%3.34,<7%4,2,9/K/%+-.>/-7�%
��% O-79,-37%?-,+:,2.A%.3+N4P,</K/%8,-?7:7�%
!�% G:/Q70?7%3%4-79,-3/B�%
��% o3+N4P,</,%8,-?7:/�%
��% G:/3?/,%794/?/::.<7E./22/,%8,-?7:/�%
��% f+-797%?/::.<74/-7�%
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G-.% 794/?/::.<7E./22/<% .3+N472..% 870717% /+4.?7%
0/>.453A=% 14/>N% 4,25% 2.4.% >N:7% +-A</:.2,B2/B�% o:.%
+/?78N97:7% +:/3?P;% 4,2,9P;% ?7-4.2P% % +-.% .3+N472.A@%
<,4/0/<%Q,:.%.%2/\7%?7?%27%-.3%��%%%
�
,������	&�H	-�

�
J,3</4-A% 27% 4/=% 14/% ?/24-/:5% 8,-?7:7% 9,0Ž43A% +/%

794/?/::.<7E./22/B% 3@,<,=%
</\2/% 0/+/:2.4,:52/%
.33:,0/9745% 8,-?7:/% +/%8/27<=%
87-72,,% -7331.479% 0/+P34.<N,%
+/K-,b2/34.%.%+/34-/.9%K-7F.?%
g.::5,% v% d7?-P7% 0:A% </,K/%
8,-?7:7% 0.7<,4-/<% ���<<% .%
F/?P32N<% -7334/A2.,<%
 !��<<�% n-7F.?% 0/+P34.<N@%
7>,--7E..% +-.9,0,2% 27%
-.3P2?,% 9Nb,=% 7% % 9% 47>:.E,%
3:,97% P?7872N% 8/2N% 0:A%
.0,7:52/K/% 8,-?7:7�% o8%
47>:.EN% 3:,0P,4=% 14/%
0/+P34.<7A% 7>,--7E.A% 0:A%
</,K/% 8,-?7:7% 3/3479:A,4%
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�=&"<<=%7%73F,-.12/345%�=!&%<?<��
G,-,0% +7-7>/:.87E.,B% 27% +/:.-/97:52.?,% 0,:7:/35%
PK:P>:,2.,% 9% 9.0,% 9/35<.?/2,12/B% 89,80N=% ?7?% /+.372/% 9%
?2.K,% d�% d�% _.?P-P?7% wO,:,3?/+N% 0:A% :;>.4,:,B%
734-/2/<..y=% g% J7P?7%  ""�% *34-�%  ��C�% G-/E,33%
+7-7>/:.87E..%872A:%/?/:/%!�%<.2P4�%
o8K/4/9:,22NB% <2/;% 4,:,3?/+% 3% 8,-?7:/<% 0.7<,4-/<%
���<<% .% F/?P32N<% -7334/A2.,<% %  !��<<% % 6% 3-,02AA% +/%
39,4/3.:,% 3.34,<7=% 87% 31Ž4% <7:/K/% ^?-72.-/972.A% 07Ž4%
@/-/b.,% .8/>-7\,2.A% % +:72,4�% ‡9,47% 89Ž80% 9% -,F:,?4/ -N%
>/:,,% 273NQ,22N=%1,<% +-.% 27>:;0,2.A@% 9% -,F-7?4/-N�%I%
39/B% 4,:,3?/+% % :;>:;% -78K:A0N9745% F,,-.1,3?.,%
.8/>-7\,2.A% b7-/9N@% 89Ž802N@% 3?/+:,2.B=% 2/% /32/92/B%
+-/F.:5% 93Ž647?.% 27>:;0,2.A% +,-,<,22N@% 89Ž80�% I3,<P%
^4/<P%A%/>A872%39/,<P%4,:,3?/+P%

%G-.% 0/3474/12/<% 4,-+,2..% .% 2,?/4/-N@% 279N?/9%
3:,37-2/K/% <734,-3497% :;>/<P% :;>.4,:;% +/% 3.:7<%
.8K/4/9:,2.,% @/-/b,K/% 4,:,3?/+7�% x>,0.:3A% 9% ^4/<% 27 %
3/>349,22/<% /+N4,=% 9,05% +-./>-,4,2.,% 4,:,3?/+/9% 3%
8,-?7:/<% 0.7<,4-/<% ���6!��<<% +/% 3.:7<% 07:,?/% 2,%
?7\0/<P=%2/%,3:.%?4/%30,:7,4%4,:,3?/+=%2.?/K07%/>%^4/<%2,%
+/\7:,,4�%
%
K�%AL�$2��E.A/<E:)��
%
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O,:,3?/+% +/34-/,2% 27% </24.-/9?,% +/% 3@,<,% r/>3/27�%
n:792/,% 8,-?7:/% .<,,4% 0.7<,4-% ���<<% 4/:Q.2/B% ��<<%
<7-?.% 3.47::�% •/?P32/,% -7334/A2.,% 3/3479:A,4%  !��<< �%
W/4A% 4-P>7% 4,:,3?/+7% 30,:727% .8% F72,-N% 4/:Q.2/B% �<<=%
+-.%39/,B%+/:2/B%?/<+:,?47E..%.<,,4%9,3%+/-A0?7% �?K�%J7%
4-P>,% -73+/:/\,2% ?7-<72% .8% /-K34,?:7=% 9% ?/4/-NB% </\2/%
93479:A45% :.34N% 3% +/.3?/9N<.% ?7-47<.% 89Ž80% .:.% dP2N�%
IN2/3.45% 27% P:.EP% 4,:,3?/+% +-.@/0.43A% +/% 1734A<% 6%
92717:,% 4-P>P=% +/4/<% </24.-/9?P�% M4/% 3/807Ž4%
/+-,0,:Ž22N,% 2,P0/>3497% 9% .3+/:58/972..% 4,:,3?/+7% 9 %
K/-/03?.@%P3:/9.A@�%%
G/34-/B?7% @/-/b,B% </24.-/9?.% 9/% <2/K/<% 879.3.4% /4%
F.2723/9�% g2,% >N% @/4,:/35% .<,45% </24.-/9?P% 3% 173/9N<%
+-.9/0/<=% 27% ?/4/-P;% </\2/% >N:/% P3472/9.45% 39/B%
4,:,3?/+=%2/%93Ž%^4/%34/.4%2,<7:N@%0,2,K=%+/^4/<P%A%-,b.:%
0,:745%</24.-/9?P%4,<.%3-,03497<.=%?/4/-N<.%-73+/:7 K7;�%
f+4.?P%?%4,:,3?/+P%.8K/4/9.:%37</34/A4,:52/=%+-.b:/ 35%%
%

= �#���#�u��� ����	���������	#�
%
0,:745%.%</24.-/9?P%*-.3�% �C�%J,3</4-A%27%39/;%+-/34/4P=%
</24.-/9?7% />:707,4% -A0/<% +-,.<PQ,349% 07\,% +/%
3-792,2.;%3%</24.-/9?/B%?%4,:,3?/+7<%g.E7-�%G/+-/>P B4,%
27+-79.45% 4-P>P% 4,:,3?/+7% g.E7-% 34-/K/% 9% 27+-79:,2..%
8,2.47%6%2.\2AA%17345%4-P>N%4,:,3?/+7%P+-Ž43A%9%?/:/22P�%k%
</24.-/9?7% +/% 3.34,<,% r/>3/27% +/89/:A,4% +,-,<,Q745%
4-P>P% 9% :;>/<% 27+-79:,2..�% o% ,3:.% P% <,2A% 3+-/3A4% 0:A%
3-792,2.A=% ?7?7A% .8% </24.-/9/?% +-,0+/14.4,:52,,% 0:A %
>N34-/K/%+/.3?7%2,>,32N@%/>u,?4/9=%A%P?7\P%27%</24.-/9?P=%
30,:722P;% +/% 3.34,<,% r/>3/27=% 2/% ,3:.% 3+-/3A4=% 14/%
+-,0+/14.4,:52,,% +-.% >/:5b.@% P9,:.1,2.A@% 4,:,3?/+7= % A=%
?/2,12/=%P?7\P%27%</24.-/9?P%?%4,:,3?/+P%g.E7-�%%
g/24.-/9?7%+/%3.34,<,%r/>3/27%>,8%0/+/:2,2.B%93Ž%\, %2,%
+/89/:A,4% 9N\.<745% .8% 4,:,3?/+7% <7?3.<7:52N@%
P9,:.1,2.B=% 4/% ,345% 0:A% 27>:;0,2.B% 0,47:,B% +:72,4=%
09/B2N@% 89Ž80�% o% +/^4/<P% 0,:745% 4,:,3?/+% 27% </24.-/9?,%
r/>3/27%0:A%27>:;0,2.A%+:72,4%0.7<,4-/<%39Nb,%���<< %
P\,%2,E,:,3//>-782/�%%
����	�������&	�1������- %*-.3�% �C�%�%6%9,-@2AA%+:734.27%
78.<P47:52/B%/3.=%i%v%2.\2AA%+:734.27%78.<P47:52/B%/3.�%
G:734.2N% 9N+/:2,2N% .8% <74,-.7:7% r_G% 4/:Q.2/B% ��6
!�<<�% a% 9,-@2,B% +:734.2,% +-.?-,+:,2N% +,-5A% 9.:?.% +-.%
+/</Q.% PK/:?/9% .8% 347:.�% a% +,-5A<% 9.:?.% *14/>N% 2,%
-73@/0.:.35% +/% 34/-/27<=% +-.% +/</Q.% PK/:?/9% 34A2P4/%
?970-742/B%%%%%+:734.2/B%%%%%.8%%%r_GC%%27%%:.E,9/B%%%34/-/2,%%

%
-73+/:/\,2% ?7-<72% .8% /-K34,?:7=% ?P07% 93479:,2% :.34/?% 3%
+7-7<,4-7<.%P9,:.1,2.B%4,:,3?/+7�%%
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.	?�--�3����	����&	�1������
���	 %34/.4%27%4-Ž@%2/\?7@%
*-.3�%  C=%4/1,?%/+/-N%9/%93,@%4,:,3?/+7@%4/:5?/%4-.�%%
%
a% 2.\2,B% +:734.2,% 78.<P47:52/B% /3.% +-.?-P1.97,43A%
94P:?7%347:527A%6%-.3�% �*�C�%GA47?.%.8%F4/-/+:7347%6%-.3�%
 �*�C�% r.7<,4-N% ^4.@% +A47?/9% +/-A0?7% ��<<=% 7% 9N3/47% 6%
��<<�%G/%^4.<%+A47?7<%@/-/b/%3?/:58.4%9,-@2AA%+:734.27%
78.<P47:52/B%/3.� %�

= ���/#�) %������	�� �	�	
 ���	�0������ #�
�
:����--�3����	����&	�1������
���	 %*-.3�% !C%%
%
a% 9,-@2,B% +:734.2,% 78.<P47:52/B% /3.% ?-/<,% F:72E7% *-.3�%
 !%*�CC%+-.?-,+:,27%+:734.27%.8%<74,-.7:7%9.2.+:734%6%-.3�%
 !% *�C�% I% 3>/-?,% +A47?.% 3?/:58A4% +/% ^4/B% +:734.2,=%.%
4,:,3?/+%+/9/-71.97,43A%/4%-P?.%+:792/%.%>,8%-N9?/9�%%
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.���(���	��������*����[���������������32 %%
%%
f32/927A% E,:5% </.@% 4,:,3?/+.1,3?.@% 27>:;0,2.B% 6%
+,-,<,22N,%89Ž80N�%G-/2.E7;Q7A%3+/3/>2/345%4,:,3?/+ 7%6%
9.02/%0/% ���%O,:,3?/+%P3472/9:,2%27%071,%9%\.:/<%0/<,%9%
!�?<%/4%K/-/07�%a-/<,%89Ž80%.2/K07%@/1,43A%+/3</4-,45%27%
+:72,4N�% f3/>,22/% 2-79.43A% •+.4,-% *-.3�%  �C�% G/-/;% /2%
>N97,4% /1,25% 7?4.9,2=% .% ,K/% +/9,-@2/345% .8/>.:P,4%
<2/\,349/<% 0,47:,B% 9% 9.0,% +A4,2% -782N@% E9,4/9�% GA427%
+,-,<,Q7;43A% 0/9/:52/% >N34-/% +/% 0.3?P�% O7?=% �!% 79KP347%
 """% K/07% 9% � 1% �!<=% ?/K07% A% 279Ž:% 39/B% 4,:,3?/+% 27%
•+.4,-=% a-732/,% +A42/% P\,% +/0/b:/% ?% 87+702/B% 1734.%
0.3?7=% .% A% P3+,:% 30,:745% 87-.3/9?P�% J,<2/K/% +/K/0A%
�-732/,%+A42/%3?-N:/35%87%0.3?/<%+:72,4N�%`,-,8%/0.2%173%
.% ��% <.2P4% ?% E,24-7:52/<P% <,-.0.72P% +/0/b:/% }}G%
*}/:5b/,% },:/,% GA42/C=% +/% -78<,-7<% 2,% P34P+7;Q.<% }a G%
*}/:5b/<P% a-732/<P% GA42PC�% •+.4,-% .<,,4% >/:5b/B%

9.0.<NB%0.7<,4-=%+/^4/<P%A9:A,43A%+-,?-732N<%/>u,?4/<%
0:A%:;>.4,:53?.@%27>:;0,2.B�%

%
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g7-3%@/-/b/%27>:;0745%9>:.8.%I,:.?.@%+-/4.9/34/A2.B �%
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I% ?71,349,% +-.<,-7% 27>:;0,2.A% g7-37% +-.9/0.43A% ?/+. A%
-.3P2?7% .8% \P-27:7% 27>:;0,2.B% 3% 87-.3/9?/B% +:72,4N%9/%
9-,<A%I,:.?/K/%+-/4.9/34/A2.A%�&��&����!K��%%
J,3</4-A% 27% 4/=% 14/% +:72,47% 27@/0.:735% 2.8?/% 270%
K/-.8/24/<=% P0/9:,49/-.4,:52/,% .8/>-7\,2.,% +/%
+A4.>7::52/B%b?7:,%A%/E,2.:%27%!%*/4:.12/,%.8/>-7\, 2.,%
/E,2.97,43A% 27% �C�% I.02N% 4/:5?/% ?-P+2N,% 0,47:.%
+/9,-@2/34.=%<,:?.,%+/A9:A;43A%27%?/-/4?/,%9-,<A=%+7<A45%
2,% P3+,97,4% .@% 87F.?3.-/9745=% 2/% 93Ž% \,% ?/,614/% P07:/35%
P9.0,45%.%87-.3/9745�%
%
‡.F-7<.%27%-.3P2?,%/>/8271,2N�%

� %  % 6% G/:A-27A% b7+?7=% 9/?-PK% ?/4/-/B% 4Ž<27A%
/?7,<?7�%%

� % �% 6% €-?7A% />:7345% >,:/K/% E9,47=% 2/% 87<,42/%
3:7>,,%+/:A-2/B%b7+?.�%%

� % !% 6% g74,-.?% 8,:,2/974/K/% E9,47=% 27% 2Ž<% 9.02N%
+-/\.:?.%.%4Ž<2N,%+A427�%%

� % �% 6% g74,-.?% 3,-/K/% E9,47�% f347:527A% 17345%
+/9,-@2/34.%/-72\,9/K/%E9,47�%%
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:*���*2 % G/34-/B?7% 4,:,3?/+7% 3/>349,22N<.% 3.:7<.%
870717% 2,% .8% :,K?.@=% 2/% 874/% +/:P17,b5% >/:5b/,%
P0/9/:5349.,=% ,3:.% -7>/47% P07,43A�% G-.% 27:.1..%
<74,-.7:/9%</24.-/9?P%r/>3/27%</\2/%3<734,-.45%87%+ 7-P%
02,B�% O,:,3?/+% 27% </24.-/9?,% r/>3/27% 3% 8,-?7:/<% >/: ,,%
���<<% \,:74,:52/% 0,:745% 3% F/?P32N<% -7334/A2.,<% 2,%
>/:,,%  ���<<=% ,3:.% ?-/<,% 89Ž80% +:72.-P,43A% +-/9/0.4 5%
27>:;0,2.A% +:72,4�% G,-5A% 9.:?.% /3.% 3?:/2,2.A% 0/:\2N %
.<,45% 0/3474/12P;% 9N3/4P=% 14/>N% 2,% +-.@/0.:/35% 3.:52/%
27?:/2A453A%+-.%27>:;0,2..%89Ž80=%-73+/:/\,22N@%>:. 8?/%
?%K/-.8/24P�%%
%
K�%AL��2�A<C\��A]F]%)E,��
%

= �#��>�
�

J734P+7,4% +/3:,02.B% ^47+% 9% +/34-/B?,% 4,:,3?/+7=% ?/4/-NB%
@/1,43A% 87?/21.45% 0:A% 0/:K/\0722/K/% +P4,b,349.A% % +/%
89Ž802/<P%2,>P%
I% +/34-/B?,% 4-P>N% 0:A% 4,:,3?/+7% 4,/-.A% .% +-7?4.?7% 4,32/%
39A872N=% +/^4/<P% 270/% 93Ž% 4Q74,:52/% +-/0P<745% .% +/4/<%
P\% +-.34P+745% ?% 0,:P�% G,-9NB% 9/+-/3=% ?/4/-NB% 273%
.24,-,3P,4=% .8% ?7?/K/% <74,-.7:7% 0,:745=% ?7?/B% 0:.2N%%
0/:\27%>N45%4-P>7=%?7?.<%/>-78/<%3?-,+:A45%:.34N%.�4�0�%
J712P%/+.372.,%39/,K/%4,:,3?/+7%+/%+/-A0?P�%
_7<N<%0,bŽ9N<%<74,-.7:/<%0:A%4-P>N%A9:A,43A=%?/2,12/%
\,=% % F72,-7=% 2/% ?7?/B% 4/:Q.2Nm% G,-97A% 4-P>7% >N:7% .8%
F72,-N% 4/:Q.2/B% "<<=% 9% .4/K,% 4-P>7% /?787:735% 4A\,:/B=%
+/^4/<P% >N:/% +-.2A4/% -,b,2.,% ?P+.45% 9% <7K78.2,% :.34%
F72,-N%4/:Q.2/B%�<<%.%-78<,-/<% ���@ ���<<�%l73+.:. 9%
:.34%27%�%1734.=%A%+/:P1.:%�%:.347%+/%!#�%<<%?7\0NB�%
a/2,12/=%<2/K.,%-,b74=%14/%0:A%\Ž34?/34.%^4/B%4/:Q.2N%2,%
0/3474/12/=% 2/% % 93Ž% 879.3.4% /4% 4/K/=% 1,<% 3?-,+:A45%:.34N�%
r-PK/B% 9/+-/3% 270/% +-/0P<745=% 7% ?7?/97% 0:.27% 4-P>Nm%
•34,349,22/=% 2,% <,25b,=% 1,<% F/?P32/,% -7334/A2.,%
4,:,3?/+7=% .271,% >P0P4% +/+70745% +/34/-/22.,% :P1.% 27%
94/-.12/,% 8,-?7:/�% O7?% \,% P1.4N97,43A% 4/:Q.27% 8,-?7:7=%
-78<,-N%/+-79N=%0:.27%;34.-/9/12N@%9.24/9%.%4�0�%
J7% -.3P2?,%  #% +/?7872% 9.0% 4-P>N% .82P4-.% 3/% 34/-/2N%
/+-79N%K:792/K/%8,-?7:7�%d.34N%F72,-N%.82P4-.%/?-7b,2N%
1Ž-2/B% ?-73?/B% .% 3?-,+:,2N% PK/:?/<% .8% 0;-7:;<.2.A% *ƒC�%
I4/-.12/,% 8,-?7:/% *kC�% I% 4-P>,% +-/0,:72/% ?970-742/, %
/49,-34.,%*iC%0:A%4/K/=%14/>N%</\2/%>N:/%9N2.<745%%
%

= �#����
%

8,-?7:/% .% +-/4.-745% +N:5�% f49,-34.,% 87?-N97,43A% +:/ 42/%
:.34/<%.8%F72,-N�%
I%4/<%<,34,=%K0,%4-P>7%4,:,3?/+7%?-,+.43A%?%+,-5A<%9.:?.=%
+-.?-P1,2N% 0:A% P9,:.1,2.A% +-/12/34.% 097% :.347% F72,- N%
*_C% 4/:Q.2/B% +/%  #<<�% d.34N% F72,-N% ?% PK/:?7<% ?-,+A43A%
+-.%+/</Q.%>/:4/9%<%��%
G,-,0% 4,<=% ?7?% +-.?-P4.45% +A47?.=% 270/% 27B4.% 4/1?P%
-792/9,3.A=% ?/4/-7A% 879.3.4% /4% 9,37% 8,-?7:7=% /+-79N%
/?P:A-2/K/%P8:7=%94/-.12/K/%8,-?7:7�%G-,097-.4,:52/ %270/%
93Ž% ^4/% 989,3.45=% 2/=% ?/2,12/% \,=% 2,% 9<,34,=% 7% +/%
-780,:52/34.�% O-P>7% ?:70Ž43A% 27% 34/:=% 07:,,% +7?,4% 3%
+-,0+/:7K7,<N<% 9,3/<% % /+-79N% .% 8,-?7:7% ?:70Ž43A% 9/%
92P4-5% 4-P>N% >:.\,% ?% ?-7;=% 7% 3% +-,0+/:7K7,<N<% 9,3/<%
/?P:A-2/K/% P8:7% +7?,4% ?:70Ž43A% 27% 0-PK/B% ?/2,E% 4-P>N�%
r7:5b,%/34/-/\2/%309.K7,<%4-P>P%27%?-7B%34/:7=%27@/0.<%
4/1?P=% K0,% /27% >P0,4% 9% /42/3.4,:52/<% -792/9,3..% 6% ^4/% .%
>P0,4%4/1?7%-792/9,3.A%.:.%E,24-%4A\,34.�%%
%
C&������3���	-�����	
�����&�������

�%6%K:792/,%8,-?7:/=%
i%6%/?P:A-2NB%P8,:=%
U%6%94/-.12/,%8,-?7:/=%
ƒ%v%.3?74,:5=%
Y%v%+-.E,:�%

= �#��t�



���������	�
���
��������������������� 
0 �

g2,% +/2-79.:3A% P8,:% ?-,+:,2.A=% /+.3722NB% 9% 3>/-2.?,%
wd;>.4,:53?.,%4,:,3?/+Ny%%Iknf% "#�%27%34-�%&�=%?/4/-NB%
+/?7872%27%-.3�% "�%

%
_4,-\,25% •% *-.3�% ��C% .<,,4% 0.7<,4-% �<<=% 27% ?/2E7@%
34,-\2A% 272,3,27% -,85>7% +/0% K7B?.% <% ��% M4.<.% K7B?7<.%
34,-\,25% F.?3.-P,43A% ?% 4-P>,% 4,:,3?/+7�% I4/-.12/,%
8,-?7:/%k%%+-.?:,.97,43A%+-.%+/</Q.%<AK?/B%+-/?:70?.%I%?%
/+-79,% _�% f+-797% 9<,34,% 3% 8,-?7:/<% +,-,<,Q7,43A% +/%
34,-\2;%•%.%F.?3.-P,43A%9.24/<%ƒ�%

E�1�-��*
�1&���
I2717:,% +-.<,2,2.,% 4,:,3?/+7% +:72.-/97:/35% 2,% 4/:5? /%
9.8P7:52/=% 2/% .% 9% F/4/K-7F.1,3?/<% 97-.724,% 3%
F/4/7++7-74/<% w],2.4y�% I% 27:.1..% P% <,2A% .<,:3A% 87+73%
P0:.2.4,:52N@% ?/:,E% 0:A% 2,K/�% G/^4/<P% 9% P0:.2.4,:52N,%
?/:5E7% �% *-.3�% � C% >N:7% +-.9.21,27% /?P:A-27A% 4-P>?7% i%
*-.3�% � C�% f?P:A-27A% 4-P>?7% 9N-7>/4727% .8% <74,-.7:7%
0;-7:;<.2.A=% 92,b2.B% 0.7<,4-% 4-P>?.% -792A:3A%
92P4-,22,<P% 0.7<,4-P% P0:.2.4,:52N@% ?/:,E=% 9% 39/;%
/1,-,05% 92P4-,22.B% 0.7<,4-% /?P:A-2/B% 4-P>?.% -792A:3 A%

0.7<,4-P% b4742/K/% /?P:A-7% 0:A% 4,:,3?/+7% 4.+7% wg.E7-y�%
G,-,<,Q,2.,% /?P:A-7% /3PQ,349:A,43A% ?-,<7:5,-/B% /4%
b?/:52/K/% <.?-/3?/+7�% G-.% +/</Q.% PK/:?7% ?/-+P3%%
?-,<7:5,-N%ƒ%*-.3�%� C%+-.?-P1.97,43A%?%4-P>,%4,:,3?/+7�%�%
6%P0:.2.4,:52N,%?/:5E7=%i%6%94P:?7=%U%v%-P1?76b4P-97:=%ƒ%6
?/-+P3%?-,<7:5,-N=%Y%6%?-,<7:5,-7�%

E3��������������&�������
�
f+-797% </,K/% 8,-?7:7% 9NK:A0.4% +-.<.4.92/=% </\,4=% 2, %
3/93,<%?-73.9/�%M4/K/%‘>,8/>-78.A’%93Ž%-792/%2,9.02/=%47?%
?7?%/2/%3?-N4/%92P4-.%4-P>N�%r:A%/+-79N%9N+.:.97:.35%097%
:.347%F72,-N%4/:Q.2/B% #<<�%
�

�
�%
�%6%K:792/,%8,-?7:/=%/2/%\,%27%-.3�%�!%* C=%
I%6%4-.%-,8.2/9N,%/+/-N=%
_%6%+:734.27%/+-79N=%/27%\,%27%-.3%�!%*!C=%
ƒ%6%/+/-27A%+:734.27=%/27%\,%27%-.3�%�!%*�C=%
•%6%;34.-/9/12N,%9.24N%<%�=%
j%v%34/+/-2NB%9.24=%%
S%6%34/+/-27A%K7B?7%<% �=%
p%%v%b7B>7=%P0,-\.97;Q7A%8,-?7:/=%
Z%6%+-.\.<2/B%>/:4=%/2%\,%27%-.3�%�!%*�C=%%
�% 6% aP3/1?.% .8% 4,?34/:.47=% P0,-\.97;Q.,% 8,-?7:/% /4%
3<,Q,2.A%9%34/-/2P�%
l.3�% �!% 6% *�C% PK/:/?% % 0:A% % ?-,+:,2.A% % /+-79N% ?% 4-P>,%
4,:,3?/+7�%
%
G/3:,% ;34.-/9?.% 93,% Q,:.% +:/42/% 87?-N97;43A% .82P4-. %
974/B=% 7% 3% 92,b2,B% 34/-/2N% <,347% 34N?/9% :.34/9%
+-.?:,.97;43A%3?/41,<=%14/>N%9/%92P4-5%4-P>N%2,%+/+707:%
9:7\2NB% 9/80P@% 9/% .8>,\72.,% 87+/4,972.A% /+4.?.�% r2.Q,%
4-P>N% 4,:,3?/+7% 87?-N97,43A% ?-Nb?/B% .8% F72,-N�% % I%
@/:/02N,% /3,22.,% .:.% 9,3,22.,% 2/1.% 27% 27b.@% 3,9,-2N @%
b.-/47@%9:7\2/K/%9/80P@7%93Ž%-792/%2,%.8>,\745=%/3/>,22/%
+/?-N97;43A%.2,,<%.3?74,:5%.%/?P:A-�%•3:.%2,%+-.2.< 745%
<,-N% +-/4.9% ^4/B% ’27+734.’=% 27>:;0,2.A% </KP4%
+-,9-74.453A% 9% 3+:/b2N,% <P1,2.A�% o8% ^4/K/% +/:/\,2.A% A%
9N@/\P=% /><74N97A% .3?74,:5% .% /?P:A-% />N12/B%
^:,?4-/K-,:?/B�%

f>Q.B% 9.0% /+-79N% 3% P?-,+:,22N<% 27% 2,B% K:792N<%
8,-?7:/<�%

%
4%-�*'<�2*'��*�/&��� 0&�1	�A%02B3&�C��
 �
D)� ���E���������  � *�F���+ �
G�������� -� ��-���E���� #� ��������H�� *��*�H�  �
��������������� � �

= �#����

= �#�/��

= �#�/��

= �#�//�

= �#�/\�
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)��������1����������3���*���1�
3��������������3� %

%
r7227A% 34745A% +-.89727% +/</15% 4,<=% ?4/% @/4,:% >N%
+-./>-,34.% 39/B% +,-9NB% 4,:,3?/+=% 2/% 2,% </\,4%
/+-,0,:.453A%3%9N>/-/<%0/34/B2/K/%7++7-747%+/%3-,03497<%
.% FP2?E./27:52N<% 9/8</\2/34A<=% 87+P479b.35% 9%
>,3?/2,12/<% -782//>-78..% </0,:,B=% +-,03479:,22N@% 27 %
-/33.B3?/<% -N2?,% 734-//>/-P0/972.A�% I% 34745,% 9?-74E,%
>P0P4% -733</4-,2N% /32/92N,% 9.0N% 4,:,3?/+/9% .%
3/+P4349P;Q.@% 4/97-/9=% 7% 47?\,% >P0P4% 072N% 2,?/4/-N,%
-,?/<,207E..=% ?/4/-N,=% +/% 87<N3:P% 794/-7=% 3</KP4% 0745%
/49,4N% 27% 27.>/:,,% 1734/% 9/82.?7;Q.,% P% 271.27;Q.@%
:;>.4,:,B% 734-/2/<..% *9% 07:52,Bb,<% 6% dkC% 9/+-/3N�% I %
34745,=% +/% 9/8</\2/34.=% P<,25b,2/% ?/:.1,349/%
3+,E.7:52N@% 4,-<.2/9% .% F/-<P:�% r:A% :.E=%
87.24,-,3/979b.@3A%9/+-/37<.%/+4.?.=%794/-%-,?/<,20 P,4%
0/+/:2.4,:52/%/827?/<.453A%3/%3+,E.7:52/B%:.4,-74P- /B�%%
k?4P7:52/345% </0,:52/K/% -A07% 734-//>/-P0/972.A% 9%
9/+-/37@% ?71,3497% .% E,2N% 074.-/9727% 2717:/<% ���#% K/07�%
I7\2/,% 87<,172.,�% k94/-% 2,% +-,4,20P,4% 27% .34.2/345% 9%
+/3:,02,B%.23472E..=%07227A%34745A%9%/32/92/<%9N-7\7,4%
,K/% :.12/,% <2,2.,=% 0/+/:2,22/,% .2F/-<7E.,B=%
27@/0AQ,B3A% 9% 39/>/02/<% 0/34P+,�% _7</34/A4,:52/,%
.8P1,2.,%9/+-/37%1.474,:A<.%93A1,3?.%+-.9,4349P,43A �%%
o47?=%IN%@/4.4,%+-./>-,34.%4,:,3?/+�%o<,22/%+-./>-, 34.=%
47?% ?7?% 37</34/A4,:52/,% .8K/4/9:,2.,% +-.>/-7=% @/4A%.%
9/8</\2/% 9% +-.2E.+,=% 2/% 2,% 3//49,4349P,4%
+/4-,>.4,:53?/<P% 0P@P% 9-,<,2.�% r:A% 2717:7% 6% 2,3?/:5?/%
/>Q.@% 9/+-/3/9�% G/\7:PB347=% 870P<7B4,35% 270% 2.<.% .%
+/347-7B4,35% /49,4.45% 27% 2.@% ?7?% </\2/% >/:,,% 1,342/=%
+/0-/>2/%.%-789Ž-2P4/�%I%?/2E,%?/2E/9=%IN%/49,17,4,%3,>,=%
7%2P\2/%:.%/><72N9745%37</K/%3,>Am%I,05%I7b.@%/49,4/9%

27% 9/+-/3N% 2.?4/% ?-/<,%
I73% 2,% P827,4�% o47?=%
9/+-/3% +,-9NB% .=%
+/\7:PB=% K:792NB�% ]71,<%
I7<% 2P\,2% 4,:,3?/+m%
f49,4/9% 2,3?/:5?/�%
27+-.<,-=% 0:A% <,>,:.%
*2P=% 4/% ,345% 0:A%
P?-7b,2.A% .24,-5,-7C�% I%
47?/<%3:P17,=%I7b%9N>/-%
6% 4/:5?/% -,F-7?4/-=%
+-.1Ž<% \,:74,:52/% 6%
47?/B% *3<�% F/4/% 3:,97C�%
f2% .% 3</4-.43A% ?-73.9/=%
.% +/@/\% 27% 724.?97-2P;%
9,Q.EP�% •0.2349,227A%
+-/>:,<7%v%0/-/K/974�%JP%
^4/% .% +/2A42/�% +-,0<,4N%
.24,-5,-7% 34/A4% 0/-/K/�%
r:A% 4,@% \,=% ?/<P%
4,:,3?/+% 2P\,2% 0:A%

27>:;0,2.B=% +-,0:7K7;% /49,4.45% 27% 3:,0P;Q.B% 9/+-/3� %
G-,03479:A,4,% :.% IN% 3,>,% 4/=% 14/% />N12/% 9.02/% 9%
4,:,3?/+m% I7<% >P0,4% :,K?/% +/2A45% </B% 9/+-/3=% ,3:.% IN=%
?/2,12/=%?/K076:.>/%3</4-,:.%27%2,>/%9%:;>/B%/+4.1,3?.B%
+-.>/-�%4,:,3?/+=%>.2/?:5=%+/08/-2P;%4-P>P�%•3:.%\, %P%I73%
,QŽ%2,%>N:/%47?/K/%/+N47%v%I7<%/>A874,:52/%2P\2/%+/2A45%
3:,0P;Q,,�% 9.8P7:52N,% 27>:;0,2.A% ?7-0.27:52N<%
/>-78/<% /4:.17;43A% /4% F/4/K-7F.1,3?.@�% O/% ,345% 4/=%14/%
IN% P9.0.4,% 9% 4,:,3?/+=% </\,4% I73% 3.:52/% -78/17-/9745% 9%
+,-9NB% </<,24�% `4/>N% ^4/K/% 2,% +-/.8/b:/% v% 1.47B4,% .%
87+/<.27B4,�%%
I% 4,:,3?/+=% .3+/:58P,<NB% 0:A% 734-/2/<.1,3?.@%
27>:;0,2.B=%/>N12/%9.02N%3:,0P;Q.,%/>u,?4N�%%
F1��2 % G/\7:PB=% ,0.2349,22NB% />u,?4=% 27% ?/4/-/<=%
+/3-,0349/<% 4,:,3?/+7=% </\2/% -78:.1.45% />u,?4N%
-78<,-/<% /?/:/%  % ?.:/<,4-7% 9% +/+,-,12.?,�% OP4% ?/2,1 2/%
<2/K/,%>P0,4%879.3,45%/4%?/2?-,42/B%</0,:.%4,:,3?/+7=%/4%
,Ž% +7-7<,4-/9�% G/0-/>2/34.% <N% -733</4-.<% 2.\,=% 2/% 2.%
7<,-.?723?/K/%F:7K7%27%dP2,=%2.%dP2/@/07%I7<%P9.0,45%2,%
P07343A�%%

,�����*� %����
��
� �	����*2 % I.02N% ?7?% -782/E9,42N,%
K/-/b.2N% -782/K/% -78<,-7% */>N12/% 2,% +-,9Nb7;Q,K/%
-78<,-/9%>P?9N%wfy%=%?7?/B%IN%9.0.4,%,Ž%27%^?-72,C=%3%4/B%
.:.% .2/B% 34,+,25;% 0,47:.87E..�% n/9/-A% >/:,,% +-/34N< % .%
+/2A42N<%A8N?/<=%8,:Ž2N@%1,:/9,1?/9%27%g7-3,=%-792/%?7?%
.% <7-3/@/0/9=% IN% 2,% P9.0.4,�% ]7<,4.45% </\2/% />u,?4=%
:.2,B2N,% -78<,-N% ?/4/-/K/% 3/3479:A;4% ?7?% <.2.<P<%
2,3?/:5?/%3/4,2%?.:/<,4-/9�%%
���*�� ��[���*� %����
��
� %	����* % *734,-/.0N=%
?/<,4N=% 3+P42.?.% +:72,4=% .3?P3349,22N,% 3+P42.?.% ],<:.C%
/>N12/% 9.02N% 9% 9.0,% 4/1,?=% 9% 2,?/4/-N@% 3:P17A@% </\2/%
/>27-P\.45=% 14/% w4/1?7y% .<,,4% -78<,-�% o3?:;1,2.,=%
+/\7:PB=% </KP4% 3/3479.45% 2,?/4/-N,% ?/<,4N% 9% 2,?/4/-N,%
+,-./0N%39/,B%\.82.�%%
>�M&�*2 %I.02N%?7?%4/1?.%4/B%.:.%.2/B%34,+,2.%A-?/34.=%>,8%
?7?.@v:.>/% +/0-/>2/34,B�% o2N<.% 3:/97<.=% 4,:,3?/+% 2, %
P9,:.1.97,4%9.0.</K/%-78<,-7%89,80�%%
E�[���*� ��1������� �������� 	�	 =% ?7?% .@% 4,+,-5% +-.2A4/%
278N9745=%�	3!���
� ��[���*2 % I.02N% ?7?% 3,-N,% +A427%
-78:.12/B% F/-<N% .% 34,+,2.% 4P3?:/34.=% 3% 4,<.% .:.% .2N<.%
+/0-/>2/34A<.�% f+A45% \,=% K/9/-A% >/:,,% +-/34/% .% +/2A42/=%
IN%2,%P9.0.4,%9%4,:,3?/+%4,@% E9,42N@%?7-4.2/?=%?/4/-N<.%
87+/:2,2%.24,-2,4%.%734-/2/<.1,3?7A%:.4,-74P-7�%_4, +,25%
\,% 0,47:.87E..% />u,?47% 27+-A<P;% 39A8727% 3% 0.7<,4-/<%
/>u,?4.97% 4,:,3?/+7% v% 1,<% /2% >/:5b,=% 4,<% :P1b,% 9.02/�%
J/=%+/94/-;35=%3:/9/%w:P1b,y%3:,0P,4%4/:?/9745%.<,2 2/%9%
9Nb,/+.3722/<%?/24,?34,�%%
%���H�2 % f>u,?4% .24,-,32NB% 0:A% 27>:;0,2.B=% @/4A% .%
2,>,8/+732NB�%J,>,8/+732/345%27>:;0,2.B%_/:2E7%>N97 ,4%
09P@% 9.0/9% v% F.8.1,3?7A% .% ^?/2/<.1,3?7A�% •.8.1,3?.B%
73+,?4%>P0,4%+/0-/>2,,%-733</4-,2%2.\,=%7%^?/2/<.1, 3?7A%
2,>,8/+732/345% 3/34/.4% 9% 4/<=% 14/% 0:A% 27>:;0,2.A%
+-/4P>,-72E,9%.%>/:5b.23497%@-/</3F,-2N@%A9:,2.B%I7 <%
+/4-,>P,43A%/>/-P0/972.,=%34/.</345%?/4/-/K/%271.27 ,43A%
/4% &��% •% zX% .% 87?721.97,43A% 0,3A4?7<.% 4N3A1% 4,@% \,%
7<,-.?723?.@% 0,2,K�% _% 2,>/:5b.<.% 874-747<.% 9/8</\2N %
:.b5%27>:;0,2.A%3/:2,12N@%+A4,2=%.2/K07%6%K-72P:AE..%.%
F7?,:52N@%+/:,B�%
J7% 2,?/4/-N@% .24,-2,4637B47@% </\2/% /827?/<.453A% 3%
+-.<,-7<.% 4/K/=% ?7?% 9.02N% />u,?4N% 9% 4,:,3?/+% */027?/=%
3-78P%/K/9/-;35=%14/%-78<,-N%+:72,4%3.:52/%P9,:.1,2NC�%a%
3/\7:,2.;% *.:.% ?% 317345;C% 9% >/:5b.2349,% 3:P17,9% 27%
37B47@% </\2/% 27B4.% F/4/K-7F..% />u,?4/9�% M4/% 2,% 3/93,<%
4/=% 14/% 273% .24,-,3P,4�% •/4/K-7F.1,3?/,% .8/>-7\,2., %
/1,25% 3.:52/% /4:.17,43A% /4% 4/K/=% 14/% 9.02/% 9//-P\,22N<%
K:78/<�% J7<% 2P\2/% 0-PK/,% 6% % 2,% F/4/K-7F..=% 7% -,7:52N,%
87-.3/9?.%27>:;0,2.B%-782N@%:;>.4,:,B%.8%-782N@%<,34%.%
9% -782N,% 4,:,3?/+N�% o<,22/% 87-.3/9?.% </KP4% 0745%%
2,?/4/-/,% +-,03479:,2.,% /% 4/<=% 14/% 9.02/% 9% 4,:,3?/+ %
W/-/b7A% +/0>/-?7% 87-.3/9/?% ,345% 27% 37B4,%
��������������
��	6������D�����%�%I/4%2,3?/:5?/%+-. <,-/9%3%

^4/K/%37B47�%
_+-79,0:.9/34.%-70.=%34/.4%87<,4.45=%14/%794/-%87-.3/9/?%
v% 27>:;074,:5% 9,35<7% /+N42NB=% 07% .% 4,:,3?/+% P% 2,K/%
07:,?/% 2,% +,-9NB�% O/% ,345=% +/:/\7% -P?P% 27% 3,-0E,=% IN%
P9.0.4,%K/-780/%@P0b.,%97-.724N%4,@%\,%/>u,?4/9�%
%O,+,-5=% ?/K07% IN% .<,,4,% 2,?/4/-/,% +-,03479:,2.,% /%4/<=%
14/%9.02/%9%4,:,3?/+=%3+-/3.4,%3,>A%,QŽ%-78=%7%270/%:.%I7<%
^4/m% •3:.% 07=% 4/% 1.47B4,% 07:5b,�% o2/K07% :;0.=%
9N>.-7;Q.,% 39/B% +,-9NB% 4,:,3?/+=% 8707;4% 9/+-/3N% 27%
3+,E.7:.8.-/9722N@%F/-P<7@=%2/%/49,4N=%47<%+/:P17,<N,=%
3479A4% 2/9.1?7% 9% ,QŽ% >/:5b.B% 4P+.?�% r797B4,% 32717:7%
-733</4-.<% /32/92N,% 9.0N% .% /4:.1.A% 4,:,3?/+/9%9//>Q ,=%
7% 874,<% +,-,B0Ž<% ?% -733</4-,2.;% 17342/34,B�% f32/92N,%
4.+N%4,:,3?/+/9%v%^4/%-,F-7?4/-=%-,F:,?4/-%.%8,-?7: 52/6
:.28/9NB% 4,:,3?/+�% I% +,-9/<% +-.>:.\,2..% .@% /4:.1.,%
3/34/.4%9%4.+,%/>u,?4.97%*:.287=%8,-?7:/=%.:.%.@%3/1,472.,=%
3//49,4349,22/C�% x% ?7\0/K/% .8% 4.+/9% 4,:,3?/+/9% ,345% 39/.%
0/34/.23497% .% 2,0/3474?.=% ?/4/-N,% 2P\2/% 82745=% 14/>N% 2,%
/b.>.453A% 9% 9N>/-,�% o8% />Q.@% @7-7?4,-.34.?% 2P\2/%
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/4<,4.45% ,QŽ% 4/4% F7?4=% 14/%1���	
��	� % 2,% A9:A,43A%
K:792N<% +7-7<,4-/<% 4,:,3?/+7�% M4/% 4.+.127A% /b.>?7%
2/9.1?7% v% 3+-7b.9745�% wk% 9/% 3?/:5?/% -78% P9,:.1.97,4%
4,:,3?/+my% W/4A% +-79.:52,,% >N:/% >N% P8279745=% ?7?/B%P%
4,:,3?/+7% 0.7<,4-% />u,?4.97% *.:.=% ?7?% ,K/% ,Q,% 278N97;4=%
7+,-4P-7C�% k+,-4P-7% .% F/?P32/,% -7334/A2.,% v% 9/4% 09,%
K:792N,% @7-7?4,-.34.?.% 4,:,3?/+7�% `,<% >/:5b,% 7+,-4P -7=%
4,<% >/:5b,% 39,47% 3/>.-7,4% />u,?4.9�% o=% 4,<% 37<N<=% 4,<%
>/:,,%/41,4:.9/%.%A-?/%>P0P4%9.02N%0,47:.%27>:;07,< /K/%
/>u,?47�% •/?P32/,% -7334/A2.,% v% ^4/% -7334/A2.,% /4%
/>u,?4.97% 0/% +:/3?/34.=%9% ?/4/-/B% /2% 34-/.4% .8/>-7\,2.,%
P07:Ž22N@% +-,0<,4/9�% J,% 90797A35% 9% /3/>,22/34.=% 34/.4%
87<,4.45=% 14/% 0:.22/F/?P32NB% 4,:,3?/+% 07Ž4% 27<% :P1b,,%
.8/>-7\,2.,=% 1,<% ?/-/4?/F/?P32NB=% .% 9% +,-9P;% /1,-,0 5%
^4/% 39A872/% 3% /3/>,22/34A<.% .8K/4/9:,2.A% /+4.1,3?.@%
0,47:,B% *>/:,,% ?/-/4?/F/?P32/,% P34-/B349/% 3:/\2,,%
.8K/4/9.45=% ?-/<,% 4/K/=% P% ?/-/4?/F/?P32N@% 4,:,3?/+/9%
3.:52,,% 87<,42N% /b.>?.% .% 2,4/12/34.% />-7>/4?.%
/+4.1,3?.@%+/9,-@2/34,BC�%f027?/%0:.22NB%F/?P3%+-.9/0.4%
?% P9,:.1,2.;% K7>7-.4/9�% o<,22/% 9% 39A8.% 3% ^4.<%
+-/.89/0.4,:.% .0P4% 27% 2,?.B% ?/<+-/<.33% .% .8K/479:.9 7;4%
-782N,%4,:,3?/+N=%7%+/?P+74,:;%:.b5%/347Ž43A%+/0/>-745%
2,?.B% +-.>/-=% /+4.<7:52NB% .<,22/% 0:A% 2,K/�% G/\7:PB=%
3:,0P,4% P?78745=% 14/% 9% 3:/97-,% 734-/2/<.1,3?/K/% 3:,2K7%
,345% +/2A4.A% w39,4/3.:52/345y% *^4/% /42/b,2.,% F/?P32/K/%
-7334/A2.A% ?% 7+,-4P-,C% .% w/42/3.4,:52/,% /49,-34.,y%
*9,:.1.27=% />-7427A% 39,4/3.:52/34.=% 4/% ,345% /42/b,2 .,%
7+,-4P-N% ?% F/?P32/<P% -7334/A2.;C�% O7?% 9/4=%
?/-/4?/F/?P32N<.=% .:.% 39,4/3.:52N<.% 4,:,3?/+7<.%
31.47;43A% 7++7-74N% 3% /42/3.4,:52N<% /49,-34.,<%  ��6 ��=%
0:.22/F/?P32N<.% v%  � �6 � �% .% <,2,,�% O,:,3?/+N=%
.<,;Q.,% /42/3.4,:52/,% /49,-34.,% 9% 0.7+78/2,%  ��6 � �=%
</\2/% /42,34.% ?% wP2.9,-37:52N<y=% @/4A% P2.9,-37:52/345%
.@%9N2P\0,227A�%n-72.EN%K-P++%2,3?/:5?/%P3:/92N%.%</KP4%
97-5.-/97453A% 9% 2,b.-/?.@% +-,0,:7@�% ]71,<% A% 93Ž% ^4/%
+.bPm%k%9/4%871,<�%o3+/:58PA%?/-/4?/F/?P32N,%4,:,3?/+N%
/1,25% 3:/\2/% 0/>.453A% 9N3/?.@% P9,:.1,2.B% *.8687%
/3/>,22/34,B% .8K/4/9:,2.A=% +-,\0,% 93,K/C=% 874/% 47?.,%
4,:,3?/+N% :P1b,% 87-,?/<,20/97:.% 3,>A% 9%
734-/F/4/K-7F..=% 7% 47?% \,% ?7?% </>.:52N,% P34-/B3497=%
.3+/:58P,<N,% 0:A% 27>:;0,2.B% 3% 2,>/:5b.<.%
P9,:.1,2.A<.% *27+-.<,-=% 0:A% 27>:;0,2.B% b.-/?.@%
89,802N@% +/:,BC�% r:.22/F/?P32N,% \,% 4,:,3?/+N% :,K1,%
9N0,-\.97;4%27>:;0,2.A%3%<7?3.<7:52N<.%P9,:.1,2.A<. =%
4/% ,345% +/0@/0A4% 3?/-,,% 0:A% 27>:;0,2.B% +:72,4�% J/% 27%
47?.@%4,:,3?/+7@%K/-780/%3:/\2,,%+/:P1.45%.8/>-7\,2 .,%3%
b.-/?.<% +/:,<% 8-,2.A=% 4/% ,345% 27>:;0,2.,% +-/4A\,22N @%
/>u,?4/9% >P0,4% 874-P02.4,:52N<�% JP% .% wP2.9,-37:52N,y%
P34-/B3497% </\2/% 3% 274A\?7<.% .3+/:58/9745% 9% />/.@%
3:P17A@=% 9% 879.3.</34.% /4% .@% +7-7<,4-/9% .% +-,0+/14,2.B%
27>:;074,:A�%%
J7% 0,3,-4% +7-7% 3:/9% />% P9,:.1,2..% 4,:,3?/+7�% a7?% P\,%
K/9/-.:/35% 9Nb,=% P9,:.1,2.,% 2,% A9:A,43A% +7-7<,4-/<%
/>u,?4.97�% x9,:.1,2.,% 4,:,3?/+7% ,345% /42/b,2.,%
F/?P32/K/% -7334/A2.A% />u,?4.97% ?% F/?P32/<P% -7334/A2.;%
/?P:A-7�% f?P:A-N=% ?/2,12/% \,=% </\2/% <,2A45=% +/:P17A=%
47?.<% />-78/<=% 2,?/4/-NB% 0.7+78/2% P9,:.1,2.B�%
O,/-,4.1,3?.<% +-,0,:/<% 0:A% <7?3.<7:52/K/% P9,:.1,2.A %
+-.2A4/% 31.4745% 1.3:/=% -792/,% P09/,22/<P% 8271,2.;%
7+,-4P-N%4,:,3?/+7%9%<.::.<,4-7@�%g/\2/%07\,%27+.37 45%
9%9.0,%F/-<P:N%wg7?3.<7:52/,%P9,:.1,2.,•�•ƒy�%O/%,3 45%
0:A%4,:,3?/+7%3%0.7<,4-/<%/>u,?4.97%"�%<<=%<7?3.<7:52/,%
P9,:.1,2.,% 3/3479:A,4%  &�% ?-74�% J7% +-7?4.?,% \,% 9%
2,?/4/-N@% 3:P17A@% ^4/4% +-,0,:% </\,4% >N45% +-,9Nb,2=%
+-.1Ž<% +-,9Nb,2% 3PQ,349,22/�% J/% ^4/% wP9,:.1,2.,%
P9,:.1,2.Ay% 2,% +-.9/0.4% ?% P9,:.1,2.;% ?/:.1,3497%
27>:;07,<N@%0,47:,B%27%+/9,-@2/34.%+:72,4N=%27+-.<,-=%
7% +-.9/0.4% :.b5% ?% P9,:.1,2.;% -78<,-7% ^4.@% 0,47:,B�%J/=%
3:,0P,4% /4<,4.45=% 14/% .8/>-7\,2.,% +-.% +/0uŽ<,%
P9,:.1,2.B% 271.27,4% 9N-/\07453A=% A-?/345% ,K/% +707,4=%
F/?P3.-/9?7%3472/9.43A%93Ž%>/:,,%874-P02Ž22/B�%O7?%14/=%9%
+,-9/<% +-.>:.\,2..=% +-,9Nb,2.,% ^4/K/% 37</K/% �•ƒ%
3-7>74N97,4%4/:5?/%+/%A-?.<%/>u,?47<=%27+-.<,-=%dP2,�%
g/\2/% 47?\,% 3?78745=% 14/% 27-A0P% 3% <7?3.<7:52N<%
P9,:.1,2.,<% 3PQ,349P,4=% ,3:.% </\2/% 47?% 9N-78.453A=%
w<7?3.<7:52/,% ?/<F/-42/,y% P9,:.1,2.,�% f2/% 93,K07%
-782/,=% 47?% ?7?% 879.3.4% 2,% 4/:5?/% /4% +7-7<,4-/9% /+4.?.% .%
<,@72.?.% 4,:,3?/+7=% 2/% .% /4% 27>:;074,:A�% f027?/%
87+/<2.4,=% 14/% <7?3.<7:52/,% ?/<F/-42/,% P9,:.1,2.,% P %

?/-/4?/F/?P32N@% 4,:,3?/+/9% <,25b,=% 1,<% P%
0:.22/F/?P32N@% *+-.% -792/B% 7+,-4P-,=% ,34,349,22/C�%J,%
3:,0P,4% 87>N9745% .% /% <.2.<7:52/<% P9,:.1,2..�% W/4A% /2/%
/>N12/% 2,% .24,-,3P,4% 2/9.1?7=% .=% +/\7:PB=% />% ^4/<%
+7-7<,4-,%<N%+/K/9/-.<%9%+/0+P2?4,=%+/39AQ,22/<%9N>/-P%
0/+/:2.4,:52N@% /?P:A-/9�% l,8;<.-PA% 3?78722/,�% ,3:.% IN%
9.0.4,% 270+.35% 27% ?/-/>?,% 4,:,3?/+7% wx9,:.1,2.,% �#� @y%
*.:.%0-PKP;%34/:5%>/:5bP;%E.F-PC=%827B4,=%14/%^4/=%3?/-,,=%
2,0/>-/3/9,3427A% -,?:7<7=% -7331.47227A% 27% 2,39,0PQ,K/%
+/?P+74,:A=% 1,<% -,7:52NB% +7-7<,4-�% I% -,7:52/34.% \,=%
?-/<,% +-,3:/9P4N@% �ƒ=% 3PQ,349,22/,% 9:.A2.,% 27%
.8/>-7\,2.,% /?78N97,4% 74</3F,-7=% 7% 4/12,,=% ,Ž%
2,+-/8-712/345% .% 2,347>.:52/345�% o8687% 4/K/=% 14/% <N%
27>:;07,<% 3/% 027% 9/80Pb2/K/% /?,727=% <7?3.<7:52/,%
+/:,82/,%P9,:.1,2.,%-,0?/%</\,4%+-,9Nb745%���6!��%? -74%
*2P=%87%.3?:;1,2.,<=%+/\7:PB=%27>:;0,2.B%dP2N%.%09/B2N@%
89,80C�%%
G-7?4.1,3?.% ?7\0NB% \,:7;Q.B% +-./>-,34.% 4,:,3?/+%
8707Ž4% 9/+-/3=% />Q.B% 3<N3:% ?/4/-/K/% </\2/%
3F/-<P:.-/9745% F-78/B�% wk% A% 3</KP% 14/64/%
F/4/K-7F.-/9745% 3% +/</Q5;% ^4/K/% 4,:,3?/+7my�% _-78P%
@/4,:/35%>N%87<,4.45=%14/%734-/F/4/%v%+-/E,33%3:/\2NB%.%
0/-/K/B�% G-.1Ž<% ?7?% <74,-.7:52/=% 47?% .% +/% 874-747<%
9-,<,2.=%0:A%2,K/%2,/>@/0.<N<�%O7?=%/49,17A%27%870722NB%
9Nb,% 9/+-/3=% 34/.4% 3?78745�% wr7�% G-.2E.+.7:527A%
9/8</\2/345% F/4/K-7F.-/9745% 3% +/</Q5;% 4,:,3?/+7%
.<,,43Ay�%f027?/%/%3,-5Ž82/B%F/4/K-7F..%</\2/%K/9/- .45%
:.b5% 9% 4/<% 3:P17,=% ,3:.% 34/.</345% />/-P0/972.A% 9%
<.2.<7:52/B% ?/2F.KP-7E..% 3/3479.4% /4% • ���% .% >/:,,� % I%
3:P17,%<,25b.@%0,2,\2N@%874-74%</\2/%K/9/-.45=%3?/-,,=%/%
+/+N4?7@% F/4/K-7F.-/972.A% 3% 2,/+-,0,:,22N<%
-,8P:5474/<�% •0.2349,22N<% />u,?4/<=% ?/4/-NB% 47?% .:.%
.271,% 0/34P+,2% 93,<% \,:7;Q.<=% >P0,4% dP27=% 07% .% 4/%
?71,349/% F/4/K-7F.B% 9% +,-9/,% 9-,<A% >P0,4% 0/9/:52/%
2,9N3/?.<�% o% 4/:5?/% /3/8272.,% 4/K/=% 14/% ^4/% v%
w+-/.89,0,2.,y% I7b.@% 3/>349,22N@% -P?=% >P0,4% 3/K-,9745%
3,-0E,% *+,1,25=% +/1?.% .% +-/1.,% 92P4-,22.,% /-K72NC%
271.27;Q,K/% 734-/F/4/K-7F7�%o47?=% P97\7,<N,% 1.474,: .=%
,QŽ% -78% @/1P% /4<,4.45=% 14/% @/4A% 2/9,Bb7A% .34/-.A% dk6
09.\,2.A% 27b,B% 34-72N% .% 827,4% 3:P17.% +/:P1,2.A%
F/4/K-7F.B% /42/3.4,:52/% +-.,<:,</K/% ?71,3497% 27%
2,0/-/K/<% />/-P0/972..=% ^4/% 3?/-,,% .3?:;1,2.,=% 1,<%
+-79.:/�% M4/=% ?/2,12/=% 2,% </\,4% /3472/9.45% I73% /4%
+/+N4/?=%2/%2,%K/9/-.4,%+/4/<=%14/%I73%2,%+-,0P+-,\07:.�%
O,+,-5=% 3%I7b,K/% +/89/:,2.A=%A% @/4,:% >N% >/:,,% +/0-/>2/%
+-/B4.35%+/%/+4.1,3?.<%3@,<7<�%%
<�8������2 % I% ?71,349,% 39,4/3/>.-7;Q,K/% P34-/B3497%

.3+/:58P,43A% :.287�% J7% 37</<%
0,:,=% :.28/9NB% />u,?4.9% 47<%
.<,,4% 3:/\2/3/34792P;%
34-P?4P-P�% d.28% </\,4% >N45%
/027% *3,B173% 47?.@% P34-/B349%
P\,% 2,% +-/.89/0A4=% /2.% 6%
0/34/A2.,% .34/-..C=% 09,% *17Q,%
93,K/C=% 4-.=% .2/K07% .% >/:5b,�%
_0,:72/% ^4/% 0:A% P<,25b,2.A%
-782/K/% -/07% .3?7\,2.B=%
?/4/-N,% +/-4A4% 3/80797,</,%
.8/>-7\,2.,�% `,<% >/:5b,%
0.7<,4-% />u,?4.97=% 4,<%
3:/\2,,% ,K/% .8K/4/9.45% 3%

2P\2/B% 34,+,25;%4/12/34.t% 1,<% >/:5b,% ?/:.1,349/% :.2 8%9%
/>u,?4.9,=% 4,<% 4/12,,% 4-,>P,43A% .@% .8K/4/9:,2.,t% 1,<%
w>/:,,y% /3/>N,% 34Ž?:7% .3+/:58/972N% 0:A% .8K/4/9:,2.A =%
4,<% 0/-/\,=% 9% ?/2,12/<% .4/K,=% >P0,4% 4,:,3?/+v-,F-7? 4/-�%
g733/9/% .8K/479:.97;43A% -,F-7?4/-N% 3% 0.7<,4-/<%
/>u,?4.97%��6 ��%<.::.<,4-/9=%+-.%^4/<%0:A%271.27;Q .@%
dk%/+4.<P<%:,\.4%K0,64/%9%0.7+78/2,%#�6 ��%<.::.<,4 -/9�%
g,25b.B% 0.7<,4-% 2,% +/89/:.4% P9.0,45% <2/K.,% 2,>,32N, %
/>u,?4N=% >/:5b.B% \,% v% 0/9/:52/% 0/-/K/,% P0/9/:5349., �%
a-/<,% 4/K/=% 3:,0P,4% +/<2.45% ,QŽ% .% 4/=% 14/% 4,:,3?/+%6%
0/3474/12/% K-/</80?/,% P34-/B349/=% .% 9,3% .% K7>7-.4N%,K/%
92Pb7;4% P97\,2.,�% O7?% 14/% 34/.4% 870P<7453A% .% />% ^4/<%
F7?4/-,�%
��)�H % v% 0/9/:52/% 2,+-.@/4:.9% 9% ^?3+:P747E..=% .<,,4%
87?-N4P;% 4-P>P=% 14/% +-,+A4349P,4% /3,072.;% +N:.% 27%
92P4-,22.@% 1734A@% 4,:,3?/+7=% 2,% .<,,4% E,24-7:52/K/%
^?-72.-/972.A=%?7?%4,:,3?/+N%0-PK.@%3.34,<%*.%93:,0349.,%
^4/K/%.<,,4%<7?3.<7:52/%?/24-7342/,%.8/>-7\,2.,C=%. <,,4%
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<.2.<7:52/,% 9-,<A% 4,-</347>.:.87E..=% 4/,345% 9-,<A%
+-.9,0,2.A% 4,:,3?/+7% 9% 4,<+,-74P-2/,% -792/9,3.,% 3%
/?-P\7;Q,B%3-,0/B�%
I ���H % v% 0/9/:52/% 9N3/?7A% E,27=% 2,>/:5b7A% 7+,-4P-7% .%
@-/<74.1,3?.,% 7>,--7E..% *9N-7\7;Q.,3A% 9% +/A9:,2..%
9/?-PK%A-?.@%/>u,?4/9%E9,42/B%*/>N12/%v%3.2,6F./:,4/9/BC%
?7B<NC�% f32/92N,% +/09.0N% -,F-7?4/-/9% v% ^4/% -,F-7?4/-6
7@-/<74% *,K/% />u,?4.9% 3/34/.4% .8% �% :.28C=% +/:P1.9b.B% 9%
2734/AQ,,% 9-,<A% 27.>/:5b,,% -73+-/34-72,2.,=% .%
-,F-7?4/-67+/@-/<74%*,K/%/>u,?4.9%3/34/.4%:.>/%.8%� %:.28%
.8%3+,E34,?:7=%:.>/%.8%4-,@%:.28=%17345%.8%?/4/-N@%47?%\,%
.8K/4/9:,27%+/%3+,E4,@2/:/K.A<C�%a%3/\7:,2.;=%34/.< /345%
7+/@-/<74/9%+/6+-,\2,<P%9N3/?7=%@/4A%9%+/3:,02,,%9-,<A%
27<,4.:735%4,20,2E.A%?%,Ž%P<,25b,2.;=%+/%?-7B2,B%<,-,=%
0:A%4,:,3?/+/9%3%0.7<,4-/<%0/% ��%<<�%

<�8������2 % I%
4,:,3?/+,6-,F:,?4/-,%

39,4% 3/>.-7,4% 9/K2P4/,%
8,-?7:/�% _PQ,349P,4%
2,3?/:5?/% 3@,<%

4,:,3?/+/96
-,F:,?4/-/9=% 2/%

27.>/:5b,,%
-73+-/34-72,2.,%

+/:P1.:7=% 47?%
278N97,<7A=% 3@,<7%
J5;4/27=% 9% ?/4/-/B%
F/?P3.-P,<NB% +P1/?%
39,47% 9N9/0.43A% ?%
/?P:A-P% 3% +/</Q5;%
0/+/:2.4,:52/K/=% 4�2�%
94/-.12/K/% 8,-?7:7�% I%
39A8.% 3% 4,<=% 14/%
94/-.12/,% 8,-?7:/=% 47?%
.:.% .271,=% ^?-72.-P,4%
*87?-N97,4C% 17345%

K:792/K/% 8,-?7:7=% +/:P17,43A=% 14/% 17345% />u,?4.97% 2,%
P17349P,4% 9% 39,4/3/>.-72..�% M4/% +-.9/0.4% ?% 4/<P=% 14/%
/>Q.B% ?/24-734% ?7-4.2?.% 2,3?/:5?/% P<,25b7,43A% +/%
3-792,2.;%3%4,:,3?/+7<.=%K0,%E,24-7:52/,%^?-72.-/97 2.,%
/43P4349P,4�% J/% 3% 0-PK/B% 34/-/2N=% .8K/4/9.45% 8,-?7:/%
+-/Q,%.%0,b,9:,=%1,<%:.28P%47?/K/%\,%-78<,-7�%o8687%^4/K/%
4,:,3?/+N6-,F:,?4/-N% 9% E,:/<% 0,b,9:,% 727:/K.12N@% +/ %
7+,-4P-,% -,F-7?4/-/9�% _,-.B2/% 9N+P3?7;43A% 4,:,3?/+N % 3%
0.7<,4-/<% K:792/K/% 8,-?7:7% /4% #�% 0/% ���% *.% >/:,,C%
<.::.<,4-/9�% r:A% 271.27;Q.@% dk% /+-79072/%
.3+/:58/972.,% 4,:,3?/+/9% 7+,-4P-/B% /4%   �% 0/% –% I/4% 4P4%
794/-%874-P02A,43A%P?78745%9,-@2.B%0.7+78/2�%_PQ,349P,4%
34/B?/,% <2,2.,=% 14/% 7+,-4P-N% <2/K/% 2,% >N97,4=% .%
/K-72.1,2.,% 39,-@P% 2734P+7,4% 3?/-,,% +/% F.2723/9N<% .%
<733/K7>7-.42N<% +/?7874,:A<�% k% 47?% ?7?% -,F:,?4/-%
/42/3.43A% ?% 4,:,3?/+7<% 3% 27.<,25b,B% 34/.</345;% 9%
+,-,31,4,% 27%  % <<% 0.7<,4-7% />u,?4.97=% 4/% 2,?/4/-N,%
271.27;Q.,% :;>.4,:.=% /3/>,22/% 6% .<,;Q.,% +/0@/0AQ.,%
P3:/9.A% *27+-.<,-=% 17342NB% 0/<% 9% 4,<2/<% <,34,C% </KP4%
+/89/:.45% 3,>,% .% 09P@3/4+A4.0,3A4.<.::.<,4-/9NB=% .= %
</\,4%>N45=%07\,%>/:5b.B%4,:,3?/+�%
f02/B% .8% /3/>,22/34,B% 4,:,3?/+/9% 9//>Q,% *93,@% 9.0/9 C%
A9:A,43A% 4/=% 14/% .8/>-7\,2.,% P07:Ž22N@% +-,0<,4/9=%
?/4/-/,% 34-/.43A% />u,?4.9/<% 9% F/?7:52/B% +:/3?/34.=%
+,-,9,-2P4/,�%o%@/4A%99,0,2.,<%0/+/:2.4,:52N@%P34-/ B349%
*0.7K/27:52/K/% 8,-?7:7% .:.% +-.8<NC% </\2/% +-.9,34.%
?7-4.2?P% ?% 2/-<7:52/<P% 9.0P=% 0:A% -,F:,?4/-/9% ^4/4%
97-.724% +-7?4.1,3?.% 2,% -,7:.8P,<�% O7?.<% />-78/<=%
.8/>-7\,2.,=% +/:P17,</,% 9% 4,:,3?/+,6-,F:,?4/-,=%
2,+-.K/02/% 0:A% 278,<2N@% 27>:;0,2.B% *,3:.% IN=% ?/2,12/=%
2,% +-,0+/1.47,4,% 3/8,-E745% /+-/?.2P4NB% <.-=% .:.%
27>:;0745% 87% \.825;% 3/3,0,B=% P0/>2/% P34-/.9b.35% 27%
+/4/:?,=%7?.%:,4P17A%<Nb5C�%r:A%27>:;0,2.A%\,%2,>,32N@%
39,4.:%2.%+,-,9,-2P4/345=%2.%8,-?7:52/345%.8/>-7\,2 .A%2,%
.K-7,4% /3/>/B% -/:.�% o% @/4A% 2,?/4/-N,% dk% +/2717:P%
/49,-K7;4% -,F:,?4/-N% .8687% 2,9/8</\2/34.% +/:P1,2.A%
+-A</K/% .8/>-7\,2.A=% 1,-,8% 2,?/4/-/,% 9-,<A% /2.% />N1 2/%
2,% /42/3A43A% ?% ^4/<P% 9/+-/3P% 34/:5% P\% ?-.4.12/�% O7?% \,%
34/.4%P+/<A2P45%/>%,QŽ%/02/B%/3/>,22/34.%-,F:,?4/-/ 9=%7%
.<,22/% 6% /% 27@/\0,2..% /?P:A-2/K/% P8:7% 9>:.8.% +,-,02,K/%
*/4?-N4/K/C% ?-7A% 4-P>N�% M4/% 39A872/% 3% /3/>,22/34A<.%
/+4.1,3?/B% 3@,<N=% .% </\,4% 27?:70N9745% /4+,174/?% 27%
27>:;0,2.A% 9% -,F:,?4/-% 9% P3:/9.A@% /K-72.1,22/K/%

+-/34-723497=% 27+-.<,-=% 3% >7:?/27�% I+-/1,<=% ^4/% 3+/-2NB%
9/+-/3=%7%3+/-%/%4/<=%14/%:P1b,%6%-,F:,?4/-%.:.%-,F-7?4/-=%
872.<7,4%P<N%P\,%2,%/02/K/%+/?/:,2.A%dk�%
O/12/%47?%\,=%?7?%.%P%-,F-7?4/-/9=%P%-,F:,?4/-/9%,345%39/.%
/3/>,22/34.=% 879.3AQ.,% /4% F/?P32/K/% -7334/A2.A%
4,:,3?/+7�% O7?=% 27+-.<,-=% K:792/,% 8,-?7:/% </\,4% .<, 45%
3F,-.1,3?P;% F/-<P�% J/% +/% 87?/27<% /+4.?.=% 47?/,% 8,-?7:/%
>P0,4% 079745% ?71,349,22/,% .8/>-7\,2.,% +-.%
/42/3.4,:52/<% /49,-34..%  �&% .% <,25b,�% `4/>N% >N45% 0/ %
?/2E7% +P2?4P7:52N<=% 3:,0P,4% 87<,4.45=% 14/% P+/<A2P4/,%
/42/b,2.,%  �&% ^4/% 3-,02,989,b,2/,% 8271,2.,�% r:A%
<7:,25?/K/% 4,:,3?/+7% /2/% </\,4% >N45% >/:5b,=% 0:A%
?-P+2/K/%v%<,25b,=%2/%9%2,%/125%b.-/?.@%+-,0,:7@�%f027?/%
+-.% 7+,-4P-,% P\,% 9%  ��% <<% *7% 47?/B% -78<,-% 31.47,43A%
2,>/:5b.<% 0:A% -,F:,?4/-7C=% 0:.27% 4,:,3?/+7% 3/3479.: 7%
>N%/?/:/% ��%3724.<,4-/9�%k%^4/%+/:P17,43A%P\,%0/9/:52/%
K7>7-.4.34/,% P34-/B349/t% 27>:;0,2.A% 3% 47?.<% 4,:,3?/+/<%
</KP4%>N45%874-P02,2N�%
G/^4/<P% +-/.89/0.4,:.% 4,:,3?/+/9% 347-7;43A%
.3+/:58/9745% 2,% 3F,-.1,3?.,=% 7% +7-7>/:.1,3?.,% 8,-?7 :7=%
.8K/4/9:,2.,%?/4/-N@%2,3?/:5?/%3:/\2,,=%.=%?7?%3:,0349.,=%
0/-/\,=%1,<%.8K/4/9:,2.,%3F,-.1,3?.@%8,-?7:�%]74/%< /\2/%
P9,:.1.45% 39,4/3.:P% 47?/K/% 8,-?7:7=% 7% 87/02/% .% 3/?-74.45%
:.2,B2N,% -78<,-N% >,8% /3/>N@% +/4,-5% 9% ?71,349,%
.8/>-7\,2.A�% •34,349,22/=% 39,4/3.:7% P9,:.1.97,43A% 8 7%
31,4%P<,25b,2.A%F/?P32/K/%-7334/A2.A�%f+A45%\,=%+/09/0A%
2,?/4/-N,% +-,097-.4,:52N,% .4/K.=% </\2/% 3?78745=% 14/ %
+-79.:52/% 3?/234-P.-/9722NB% 4,:,3?/+% 3/% 3F,-.1,3?.< %
8,-?7:/<%-7>/47,4%:P1b,=%1,<%4,:,3?/+%3%+7-7>/:.1,3 ?.<%
8,-?7:/<=%,3:.%/2%-7331.472%.%9N+/:2,2%2,+-79.:52/� %%
a-/<,%4/K/=%87%31,4%E,24-7:52/K/%^?-72.-/972.A=%+/%39/.<%
/32/92N<% @7-7?4,-.34.?7<% -,F:,?4/-% 2,3?/:5?/% P34P+7 ,4%
-,F-7?4/-P% 4/B% \,% 7+,-4P-N�% o% +/3:,02.B% 2,<7:/97\2N B%
F7?4/-%v%/4%8,-?7:7%/4-7\7,43A%2,% ��—%39,47=%7%9%37</<%
:P1b,<% 3:P17,=% /?/:/% "�—% *9% -,7:52/34.% ^47% E.F-7%
2,3?/:5?/% <,25b,C�% O7?.<% />-78/<=% 4,:,3?/+v-,F:,?4/ -% 3%
7+,-4P-/B% ��6  �%<<%^?9.97:,24,2%&�6&�%<<%-,F-7?4/ -P�%
J71.27A% \,% 3/%  ��64.% <.::.<,4-/9=% .<,22/% -,F:,?4/-N %
872.<7;4% :.0.-P;Q.,% +/8.E..% 27% -N2?,% 4,:,3?/+/9=% 47 ?%
?7?=% 2,3</4-A% 27% 93,% .@% +-/>:,<N% *?7?% -733</4-,22N,%
9Nb,=% 47?% .% 2,% +,-,1.3:,22N,% +/% +-.1.2,% 2,\,:72.A%
+,-,K-P\745%.%>,8%4/K/%P\,%34-,<.4,:52/%-78-7347;Q. B3A%
4,?34C=% 7:54,-274.9N% +/% 34/.</34.% .<% 2,4�%��)�H� %
J,3/<2,22N<% +:;3/<% -,F:,?4/-/9% A9:A,43A% .@% 2.8?7A%
34/.</345�% o% /43P4349.,% @-/<74.8<7=% +-.3PQ,K/%
-,F-7?4/-7<67@-/<747<�% J7% ^4/<=% +/\7:PB=% +:;3N% .%
87?721.97;43A�%g.2P3/9%27>.-7,43A%P\,%K/-780/%>/:5b,%v%
^4/%.%2,/>@/0.</345%+,-./0.1,3?/B%;34.-/9?.%*+-/E,0 P-7%
0/9/:52/% +-/347% .% +/0-/>2/% /+.3727% 9% -P?/9/0349,%
+/:58/974,:A=%?-/<,%4/K/=%?%2,B%>N34-/%+-.9N?7;4�%I//>Q,%
^4/%39/,/>-7827A%w2734-/B?7y%-,F:,?4/-7C=%^4/%.%+70,2.,%
?/24-7342/34.% .8/>-7\,2.A% 87% 31Ž4% 2,.8>,\2/K/%
E,24-7:52/K/% ^?-72.-/972.A% *?/2,12/=% ,345% .% -,F:,?4 /-N%
>,8% ‡M=% 2/% ^4/% P\,% 0/9/:52/% 3+,E.F.12N,% .% 0/-/K.,%
P34-/B3497=% ?/4/-N,% 9-A0% :.% +/+70P4% 9% 8/2P% 92.<72.A%
1,:/9,?7=% 9N>.-7;Q,K/% 39/B% +,-9NB% 4,:,3?/+C=% ,QŽ% .8%
<.2P3/9% </\2/% P+/<A2P45% 2,3?/:5?/% 3+,E.F.1,3?.@% 9.0/9%
.3?7\,2.B% ?7-4.2?.=% 39A8722N@% 3% /3/>,22/34A<.%
+-/@/\0,2.A% 39,47% 9% 4,:,3?/+7@% ^4/B% 3.34,<N% .%
<,@72.1,3?.<.% /3/>,22/34A<.% .8K/4/9:,2.A% 8,-?7:=% 7% 47?%
\,% /4?-N4P;% *0:A% 0/34P+7% +N:.% ?% 8,-?7:7<C% 4-P>P�% J/=% 27%
4,?PQ.B%.34/-.1,3?.B%+,-./0=%.<,22/%E,2/B%/+-,0,:A, 43A%
34/:5% b.-/?/,% -73+-/34-72,2.,% 4,:,3?/+/9% ^4/B%
/+4.1,3?/B%3@,<N�%%
>��������!�	�&��*���������3*2 %%
r/% 2,0792,K/% 9-,<,2.=% K/9/-A% /% 8,-?7:52/6:.28/9N@%
4,:,3?/+7@=% />N12/% .<,:.% 99.0P% 4,:,3?/+N=% 9% ?/4/-N@%
3/>.-7,<NB% 39,4% F/?P3.-/97:3A% 8,-?7:/<=% 7% 92/3.<N,%
^4.<% 8,-?7:/<% .3?7\,2.A% 1734.12/% .:.% +/:2/345;%
?/<+,23.-/97:.35%3+,E.7:52/%-7331.4722N<.%:.287<.%. :.%
?/--,?E./22N<.% +:734.27<.�% •34,349,22/=% 14/%
.8K/4/9:,2.,% 47?.@% 4,:,3?/+/9% />@/0.:/35% 0/3474/12/ %
0/-/K/�% I+-/1,<=% /2/% 4/K/% 34/.:/�% I% +/3:,02,,% 9-,<A % 27%
-N2?,% +/:P1.:.% 2,?/4/-/,% -73+-/34-72,2.,% 4,:,3?/+N= % 9%
?/4/-N@% .3+/:58P,43A% 47?% 278N97,<NB% w?/--,?4/-% 9%
3@/0AQ,<3A% +P1?,y% *:.287C�% •7?4.1,3?.=% ^4/% -,F:,?4/-%
J5;4/27% 3% ?/-/4?/F/?P32N<% 3F,-.1,3?.<% K:792N<%
8,-?7:/<=% 2/% />Q.B% F/?P3% 3.34,<N% P9,:.1,2% 3% +/</Q5;%
99,0,2.A%:.28/9/K/%?/--,?4/-7�%O7?%?7?%9%47?/<%4,:,3?/+,%
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.<,;43A% .% 8,-?7:/=% .% :.287=% 2,?/4/-N,% +-/.89/0.4,:. %
K/-0/% 278N97;4% ^4/% 49/-,2.,% w8,-?7:52/6:.28/9N<y%
4,:,3?/+/<�% a% 3/\7:,2.;=% />Q,,% ?71,349/% -731,47% .%
.8K/4/9:,2.A% 47?.@% P34-/B349% /3479:A,4% \,:745% :P1b,K/=%
47?%14/%/4%+-./>-,4,2.A%+/0/>2/K/%-/07%4,:,3?/+/9%*3<�%27%
?7-4.2?,% 3:,97C% 34/.4% /4?787453A�% W/4A% +/0% 2,?/4/-N,%
?/2?-,42N,%87071.%^4.%4,:,3?/+N%.%</\2/%.3+/:58/974 5=%2/%
+-./>-,4,2.,% .@% 271.27;Q.<.% :;>.4,:A<.% 9-A0% :.%
/+-79072/�%f32/92/B%+-.827?%47?.@%w8,-?7:52/6:.28/9 N@y=%
.:.% w?7470./+4-.1,3?.@y% *@/4A% 2.% 4,<.=% 2.% 0-PK.<.% ^4.%
.80,:.A% 2,% A9:A;43AC% 4,:,3?/+/9% v% 92,b2.B% 9.0% ?7?% P%
-,F:,?4/-7% J5;4/27=% 0/3474/12/% >/:5b/,% F/?P32/,%
-7334/A2.,% .% +-.% ^4/<% ?/-/4?7A% *��6��% 3<C% .% /4?-N47A%
4-P>7�% k% 47?% \,% 3:/9/% X��
�% .:.% U����D�% 9% 278972..%
</0,:.�% ]7+/<2.4,=% ^4/% v% 2,% w2734/AQ.,y% 8,-?7:52/6
:.28/9N,% 4,:,3?/+N=% 14/=% 9+-/1,<=% 9.02/% +/% .@% 2.8?/B%
34/.</34.�%%
o8%2734/AQ.@%&���������!��	�&��*���������3�� %27%-N2?,%
+-.3P4349P;4% <2/K/1.3:,22N,% <,2.3?/9N,% 4,:,3?/+N%
*3@,<7% g7?3P4/976a733,K-,27C=% 4,:,3?/+N% 3%
+/:2/7+,-4P-2/B% ?/--,?E./22/B% +:734.2/B% *3@,<7% |<.0 46

a733,K-,27C% 7% 47?% \,%
4,:,3?/+N% 2,?/4/-N@%
0-PK.@% /+4.1,3?.@%
3.34,<�% r.7<,4-%
4,:,3?/+/9% ^4.@%
3.34,<% />N12/% /4% "�%
*@/4A% ,345% 9% +-/07\,%
.% #�64.%

<.::.<,4-/9N,%
.K-Pb?.C% 0/% ���<<%
*,345% .% >/:,,%

7+,-4P-.34N,% 4,:,3?/+N=% 2/% />N12/% 0:A% 271.27;Q.@% /2.%
+-,03479:A;4%2,>/:5b/B%.24,-,3%+/%+-.1.2,%.@%0/9/:5 2/%
9N3/?/B% 34/.</34.C�% o8% +:;3/9% ^4.@% 4,:,3?/+/9% 34/.4%
/4<,4.45=% +-,\0,% 93,K/=% ?/<+7?42/345% *+-.% ^4/<% F/?P32/,%
-7334/A2.,% ^4.@% 4,:,3?/+/9% 0/3474/12/% 9,:.?/% v% 4/% ,345%
4-,>/972.A% ?% ?71,349P% /?P:A-/9% >P0P4% 2,% 2734/:5?/%
\Ž34?.<.C�% o8/>-7\,2.,=% +/:P17,</,% 3% +/</Q5;% 47?.@%
4,:,3?/+/9=% :.b,2/% @-/<74.8<7% .% 2,?/4/-N@% .3?7\,2.B =%
+-.3PQ.@%-,F:,?4/-7<�%
O-P>7% 0/9/:52/% K,-<,4.12/% 87?-N47=% 14/% 4/\,% A9:A,43A%
/02.<% .8% 0/34/.2349�% o8% <.2P3/9% v% 27:.1.,% E,24-7:52/K/%
^?-72.-/972.A=% 9N3/?.,% 39,4/+/4,-.% 27% +,-,/4-7\,2.A % 9%
8,-?7:7@=% 0/9/:52/% +-.:.12NB% 9,3% *P% 4,:,3?/+/9% >/:5b.@%
7+,-4P-C=% 9N3/?7A% E,27�% O7?% \,% ^4.% 4,:,3?/+N% 4-,>P;4%
<7?3.<7:52/K/% 9-,<,2.% 4,-</347>.:.87E..�% O,+,-5=% ?/ K07%
<N% wK7:/+/<% +/% •9-/+7<y% +-/>,\7:.% +/% /32/92N<% 9.07< %
4,:,3?/+/9=% <2,% @/4,:/35% >N% +-.<,-2/% 47?.<% \,% />-78/<%
/>-.3/9745% 3.4P7E.;% 3% </24.-/9?7<.=% 27% ?/4/-N,=%
3/>349,22/=%.%P347279:.97,43A%4,:,3?/+�%
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 % 9% 0722/<%
+/9,349/972..% >P0,<% 278N9745%
?/<+:,?3% <,@72.1,3?.@% 1734,B=%
.:.=% +-/Q,% K/9/-A=% b474.9% *@/4A%
.2/K07% ^4/% 9/93,% 07\,% ?/:/227C=%
27% ?/4/-NB% .% P347279:.97,43A%
/+4.1,3?7A%4-P>7%4,:,3?/+7�%•345%
097% +-.2E.+.7:52N@% 4.+7%
</24.-/9/?% v% ^?974/-.7:527A% .%
78.<P47:527A�% k8.<P47:52N,%
</24.-/9?.% >/:,,% -782//>-782N%
.% +/% 39/,<P% 9.0P=% .% +/% 39/,<P%
P34-/B349P�% J,?/4/-N,% .8% 2.@%
9N0,:,2N% 07\,% 9% /3/>NB%
+/0?:733=% 278972NB% +/% .<,2.%
.8/>-,474,:A% w</24.-/9?7%
r/>3/27y�% `7Q,% 93,K/% 47?.,%
</24.-/9?.% .3+/:58P;4% 0:A%
P3472/9?.% 27% 2.@% -,F:,?4/-/9%

J5;4/27% >/:5b/B% 7+,-4P-N�% I% -,8P:5474,% +/:P1.9b.B3A %
?/<+:,?4%.<,2P;4%r/>3/2/<%.:.%+-/34/%rf}/<%*9.0.</% .8%
:;>9.% ?% P?/-71.972.;% 278972.BC�% J7% -.3P2?7@%
+-,03479:,2N% 2,?/4/-N,% 9.0N% 78.<P47:52N@% </24.-/9/? %
*4,:,3?/+%27%</24.-/9?,%r/>3/27C�%
O7?% .:.% .271,=% /32/92/B% /4:.1.4,:52/B% 1,-4/B%
78.<P47:52/B%</24.-/9?.%3:P\.4%4/=%14/%0:A%279,0,2.A%27%
/>u,?4% .3+/:58P,43A% 09.\,2.,% +/% 09P<% /3A<=% /027% .8%
?/4/-N@% /49,17,4% 87% 27+-79:,2.,% 09.\,2.A% w9:,9/6

9+-79/y=% 7% 94/-7A% v% w99,-@6
92.8y�% g/24.-/9?.% 47?/K/% 9.07%
*78.<P47:52N,C% .<,;4%
2,3?/:5?/% <,25b.B% 9,3% *14/%
0,:7,4% .@% +-.9:,?74,:52N<.%
0:A% :;>.4,:,B=% ?/4/-N,% 2,%
:;>A4%270-N97453AC%.%872.<7;4%
<,25bP;=% 1,<% ^?974/-.7:52N,%
</24.-/9?.=% +:/Q705% +-.%
P3472/9?,% 27% <,342/34.�% J/%
78.<P47:52N,% </24.-/9?.=% @/4A%
.% P0/>2N% 0:A% 278,<2N@%
27>:;0,2.B=% 9,35<7% 2,P0/>2N%
0:A% 27>:;0,2.A% 2,>,32N@% 3F,-=% /3/>,22/% 6% 3% >/:5b.<.%
P9,:.1,2.A<.�% I+-/1,<=% 34/.4% 87<,4.45=% 2,P0/>2/% 6% 2,%
8271.4% 2,9/8</\2/�% g2/K.,% 3% P3+,@/<% +-.<,2A;4%
78.<P47:52N,% </24.-/9?.% 0:A% 27>:;0,2.A% 2,>,32N@%
/>u,?4/9% ?7?% 27% <7:N@=% 47?% .% 27% >/:5b.@% P9,:.1,2.A@=% .%
31.47;4=% 14/% 2,P0/>349/% ^4/% *87?:;17;Q,,3A% 9%
/43:,\.972..%/>u,?47%+/%09P<%/3A<%9<,34/%/02/BC%3.:52/%
+-,P9,:.1,2/�%
I% +/3:,02,,% 9-,<A% +/A9.:735% 4,20,2E.A% ?% 0//327Q,2.; %
78.<P47:52N@%</24.-/9/?%^:,?4-/+-.9/07<.%0:A%09.\,2 .A%

+/% />,.<% /3A<�% M4/% 0/9/:52/%
P0/>2/,% 2/9/99,0,2.,=% 2/% +/?7%
,QŽ% 2,/+-790722/% *3% 4/1?.% 8-,2.A%
734/-7C%0/-/K/,�%
M?974/-.7:52N,% </24.-/9?.%
92,b2,%2,% 47?% -782//>-782N�%f2.=%
9% /4:.1.,% /4% 78.<P47:52N@=%
+-,0278271,2N% 3?/-,,% 0:A%
27>:;0,2.A% 2,>,32N@% />u,?4/9�%
W/4A% ^4.% P34-/B3497=% 27% +,-9NB%
98K:A0=% ?7\P43A% K/-780/% 3:/\2,,%
78.<P47:52N@% </24.-/9/?=% ^4/%
9+,174:,2.,% /><721.9/�% G-7907=%
?/2,12/=% +-.0Ž43A% +-.:/\.45%
2,?/4/-N,% P<349,22N,% P3.:.A=%
14/>N% +/2A45=% ?7?% ^4/4% <,@72.8<%
-7>/47,4=%?7?%,K/%2734-7.9745%.%?7?%
9//>Q,%3%2.<%P+-79:A453A�%a3474.=%
2,?/4/-NB% /+N4% +/% 9N3479:,2.;%

+/:A-2/B% /3.% ^?974/-.7:52/B% </24.-/9?.% 2,+:/@/% /+.3 72%
4P4�%�����������	��
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��	�����
�������m�•�� " �% J,?/4/-N,%
</0,:.% ^?974/-.7:52N@% </24.-/9/?% </KP4% >N45%
0//327Q,2N% ^:,?4-/+-.9/0/<=% 14/% 3PQ,349,22/% />:,K17 ,4%
27>:;074,:52NB% +-/E,33=% 9,05% 27>:;074,:5% .8>79:,2% / 4%
2,/>@/0.</34.% +/34/A22/% ?/--,?4.-/9745% +/:/\,2.,%
39/,K/% 4,:,3?/+7=% P0,-\.97A% />u,?4% 9% +/:,% 8-,2.A�% J/% .%
+-.% /43P4349..% ^:,?4-/<,@72.87E..% 3:,\,2.,% 87%
2,>,32N<.% />u,?47<.% 3% +/</Q5;% 47?/B% </24.-/9?.%
3PQ,349,22/% :,K1,=% 2,\,:.% 3% +/</Q5;% 78.<P47:52/K/%
P34-/B3497% *87% .3?:;1,2.,<=% +/\7:PB=%
?/<+5;4,-.8/9722N@C�% G/% 727:/K..% 3% +-79.:/<% w7+,-4P-N%
<7:/% 2,% >N97,4y=% </\2/% 3?78745% .% w</24.-/9?.% <7:/% 2,%
>N97,4y% 9% 4/<% 3<N3:,=% 14/% </24.-/9?7% 6% 2,/4u,<:,<7A%
17345% 4,:,3?/+7=% .% /4% ,Ž% ?71,3497% .% 70,?9742/34.%
/+4.1,3?/B% 4-P>,% 27>:;0,2.A% 879.3A4% 2,% <,25b,=% 7%
9/8</\2/=%07\,%>/:5b,=%1,<%/4%/+4.?.=%27%^4P%</24.-/9?P%
P3472/9:,22/B�%%
J,<2/K/%/%?/<+5;4,-.8/9722N@%</24.-/9?7@�%%
I%2734/AQ,,%9-,<A%27%734-/-N2?,%+-.3P4349P;4%4,:,3?/+N=%
/327Q,22N,%3.34,</B%j�[�%/4%2,3?/:5?.@%+-/.89/0.4,: ,B�%
G-.2E.+.7:52/K/% /4:.1.A% <,\0P% .80,:.A<.% -782N@% F.-< %
2,4=% ,345% 4/:5?/% 4,% .:.% .2N,% /3/>,22/34.% 2734-/,?=%
P+-79:,2.A%.%0/+/:2.4,:52N@%FP2?E.B�%O7?%.:.%.271,=%93,%
/2.% 3+-79:A;43A% 3/% 39/,B% /32/92/B% 87071,B% v%
37</34/A4,:52N<% 27@/\0,2.,<% />u,?47% .8% 870722/K/%
3+.3?7% *872,3Ž22/K/%9% 37</% P34-/B349/C% .% /3PQ,349:,2.,<%
3:,\,2.A% 87% 2.<�% f3479:AA% 87% -7<?7<.% 0722/K/%
+/9,349/972.A% <2/K/1.3:,22N,% <,:?.,% +/0-/>2/34.%
.3+/:58/972.A% 47?/K/% -/07% </24.-/9/?=% 34/.4% /4<,4.4 5%
:.b5%/02P%2,<7:/97\2P;%9,Q5�%I9,0,2.,%j�[�%9%3.34,< P%
w4,:,3?/+6</24.-/9?7y% 3PQ,349,22/% P0/-/\7,4% ?/<+:,? 4�%
g/\2/% 07\,% P49,-\0745=% 14/% 9% 4,:,3?/+7@% 2717:52/K/%
P-/92A%+/4-,>.4,:53?7A%34/.</345%?/+,,12/B=%+/%>/:5b/<P%
31,4P=% ^:,?4-/2.?.=% 872.<7,4% >/:5b,% +/:/9.2N% *0/% &�—C%
34/.</34.% ?/<+:,?47�% G/2A42/=% 14/% 27% /+4.?P=% 9% 0722/<%
3:P17,=% /347,43A% 2,% 47?% P\% <2/K/=% 7=% 3:,0/974,:52/=%
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?71,349/% ^4/B% /+4.?.% >P0,4% 2.\,% \,:7,</K/�% a-/<,% 4/ K/=%
34/.4% 87<,4.45=% 14/% 0:A% 4,:,3?/+/9% 2,>/:5b/K/% 0.7<,4-7%
37</279,0,2.,%2,%.<,,4%/3/>/K/%3<N3:7�%`4/%4/:?P%/4 %>78N%
9%�%���%/>u,?4/9=%,3:.%-,7:52/%27>:;0745%IN%3</\,4, %2,%
>/:,,%  6�—% .8% 2.@�% O7?.<% />-78/<=% ,3:.% F.2723/9N,%
9/8</\2/34.% /K-72.1,2N% .% 9/+-/3% 34/.4% 47?�% w`4/% :P1b,=%
��6&�% <<% 4,:,3?/+% 3% j�[�% .:.%  ��% <<% >,8% /2/K/y=%
+-,0+/14,2.,=% ?/2,12/=% 3:,0P,4% /4079745% 4,:,3?/+P%
>/:5b,B%7+,-4P-N�%%
o47?=%27b%2,>/:5b/B%:.?>,8%27%3,<.%34-72.E7@%879,-bŽ2=%
.% 4,+,-5% </\2/% 9+:/42P;% 872A453A% 9/+-/37<.% 9N>/-7%
4,:,3?/+7�% _2717:7% />-74.<% 92.<72.,% 27% +-/.89/0.4,: ,B%
4,:,3?/+/9�%o8%/4,1,349,22N@%27%734-/-N2?,%+-,03479:,2N%
K/3+-,0+-.A4.,%JG]%*J/9/3.>.-3?C=%/3474?.%>N:/B%-/3 ?/b.%
dfgf% *+/\7:PB=% 734-/+-/0P?E.A% ^4/K/% K.K7247% 7?4P7:527%
:.b5%0:A%\.4,:,B%_�G,4,->P-K7%.%/?-,342/34,B=%07%.%4/%9%
9.0,% 3?:703?.@% /3474?/9C% .% 2,3?/:5?/% 2,>/:5b.@%
+-/.89/0349=%0/9/:52/%b.-/?/%.89,342N@%9%P8?/<%?-PKP�%o@%
</\2/% +,-,1.3:.45% :.b5% .8% 7?70,<.1,3?/K/% .24,-,37=% 47?%
?7?%9%+/:,%8-,2.A%1,:/9,?7=%9N>.-7;Q,K/%+,-9NB%4,:,3?/+=%
/2.%9-A0%:.%+/+70P4�%M4/%F.-<N%k34-,A=%o24,36g.?-/=%d.6
f+4.?7=% _724,:=% _O•% .=% </\,4% >N45=% ,Q,% /0.26097%
+-/.89/0.4,:A�% I3,% /2.% -73+/:/K7;43A% 9% g/3?9,% .%
>:.\7Bb,<% +/0</3?/95,�% ˆ,:7;Q.,% </KP4% 27B4.% >/:,,%
+/0-/>2P;%.2F/-<7E.;%/%2.@=%9/3+/:58/979b.35%P3:PK7 <.%
:;>/K/% +/.3?/9/K/% 3,-9,-7% o24,-2,4�% f347:527A% 4,@2. ?7%
+-,03479:,27%.<+/-42N<.%.80,:.A<.�%"�—%.<+/-47%.<,; 4%
34-72/B% +-/.3@/\0,2.A% a.47B3?P;% J7-/02P;% l,3+P>:.?P =%
,QŽ%&—%6%O/4%\,%a.47B=%2/%9%9.0,%,K/%/34-/92/B%1734.%*-,15%
/% O7B972,C% .% /3479b.,3A% �% —% </\,4% >N45% €+/2.A%
*2,?/4/-N,% 4,:,3?/+N% .% 7?3,33P7-N% F.-<% c����% .% [�
� c��%
+/?7%,QŽ%+-/.89/0A43A%47<C%.%_|k%*9%/32/92/<%+-/0P?E.A%
F.-<N% U�
�����C�% W/0A4% +-/4.9/-,1.9N,% 3:P@.% /%
.8K/4/9:,2..% /40,:52N@% 1734,B% 4,:,3?/+/9% )����% .%
U�
�	�
��% 9% g,?3.?,=% o-:720..=% _|k% .% +-/1.@% 34-727@=% 2/%
0/34/9,-2N<.% 39,0,2.A<.% +/% 0722/<P% 9/+-/3P% 794/-% 2, %
/>:707,4�%o%+-,0+/1.47,4%/3479:A45%P49,-\0,2.A%/%w) ���%
��% zX�y% 27% 3/9,34.% P49,-\07;Q.@�% G/% ?-7B2,B% <,-,=% 9%
-7<?7@% E,2/9/K/% 0.7+78/27% 0/% •% �����% o% 3% P1,4/<%
/>Q,<.-/9N@% 4,20,2E.B% 9N9/07% +-/.89/0349% 9% 34-72N%
k8.743?/6O.@//?,723?/K/%-,K./27�%O/<P%+-.<,-/<%2,07 92,,%
+-./>-,4,2.,% F.-<N% U�
�	�
��% ?-P+2,Bb.<%
+-/.89/0.4,:,<%734-/2/<.1,3?/B%/+4.?.%?/24.2,247:52 /K/%
a.47A%v%F.-</B%X�����%%
I+-/1,<=% 2,% 34/.4% >/A453A% a.47A�% G-./>-,47A% 39/B%
4,:,3?/+% P% +-/079E7% 9% 3+,E.7:.8.-/9722/<% <7K78.2,=%IN%
+/:P17,4,% .% K7-724.B2/,% />3:P\.972.,=% .% 2,/>@/0.<N, %
?/23P:547E..�%JP\2/%4/:5?/%87+/<2.45%/02P%/1,25%+-/34P;%
9,Q5�%_+,E.7:.8.-/9722NB%<7K78.2%v%^4/%47?/,%879,0,2.,=%
9,35% 733/-4.<,24% ?/4/-/K/% 872.<7;4% 4,:,3?/+N% .%
3/+P4349P;Q.,% .<% 734-/4/97-N�% k% ,3:.% 4,:,3?/+% 34/.4 % 9%
PK:P% <,\0P% 7+,:53.27<.% .% 4,:,9.8/-7<.% v% 9% 47?/<%
<7K78.2,% IN% 2,% +/:P1.4,% 2,% 4/:5?/% K-7</42N@%
?/23P:547E.B=%2/=%>/:,,%4/K/=%279,-2A?7%>P0,4,%99,0,2N%9%
87>:P\0,2.,�%I%g/3?9,%+-79.:52N@%<,34%0:A%+-./>-,4, 2.A%
734-/2/<.1,3?/B%/+4.?.%2,%>/:,,%0,3A4?7�%G,-,1.3:.< %\,%
27.>/:,,% .89,342N,% ^:,?4-/22N,% 70-,37% *3% 2,>/:5b.<. %
?/<<,247-.A<.C�% ������
�	D����
� % v% +-/07Ž4% 4,:,3?/+N% .%
7?3,33P7-N% -782N@% +-/.89/0.4,:,B=% 9% 4/<% 1.3:,=%
2,3?/:5?.@% ^?3?:;8.92N@% *e���T�
��=%
z����
	���~���D	C�fF.E.7:52NB% 0.:,-% R�

���~���D	% 9 %
l/33..�%f3PQ,349:A,43A%/4+-79?7%9%-,K./2N%l/33..�%%
������
�	D����	�% v% 47?\,% +-/07Ž4% 4,:,3?/+N% -782N@%
+-/.89/0.4,:,B=% 0/3479?7% 9% -,K./2N% 2712Ž4%
/3PQ,349:A453A% 9% >:.\7Bb,,% 9-,<A�% ����	$���
��
�% v%
3+,E.7:.8.-P,43A%27%+-/0P?E..%1,4N-Ž@%+-/.89/0.4,:, B%v%
U�
�	�
��=% c����=% X$�R��D��
% .% R�

���~���D	�% k% 47? \,%
7?3,33P7-/9% /4% i����
T
�����
����% ����	�����	�
���� ��
�% 6%
+-/07Ž4% 4,:,3?/+N% .% 7?3,33P7-N% -782N@% +-/.89/0.4,:,B�%
����˜˜6�	�
��
�%6%+-/07Ž4%4,:,3?/+N%-782N@%+-/.89/0 .4,:,B=%
9% 4/<% 1.3:,% [�
�c��% *,0.2349,22NB% 9% g/3?9,C=% a7?%
</2/+/:.34% 6% 9% ^4/B% />:734.% .<,,4% 2,+/<,-2/% >/:5b., %
E,2N% 27% +-/0P?E.;% [c�% G/% 2,+-/9,-,22N<% 0722N<%
3.4P7E.A%3%[c%9%>:.\7Bb,,%9-,<A%</\,4%.8<,2.453A=%@/4A%
+-/0P?E.A%^4/B%F.-<N%2/9.1?P%<7:/%.24,-,327�%
•345%47?%\,%3,4,9N,%<7K78.2N=%27.>/:,,%.89,342NB%.8%2.@%v%
S����
��%OP4%+-,03479:,2%b.-/?.B%733/-4.<,24%</0,:, B=%2/%
+-79.:52/345% .2F/-<7E..% .% 70,?9742/345% ?/23P:547E.B %
>P0,4% /1,25% 3.:52/% 879.3,45% /4% ?/2?-,42/K/% <,2,0\,- 7% 9%

?/2?-,42/<% <7K78.2,�% r7:,?/% 2,% 9,35% +,-3/27:% />:707 ,4%
2,/>@/0.<N<.% 8272.A<.=% .% 07:,?/% 2,% 9,35% \,% +,-3/27:%
,345%:.E7%2,87.24,-,3/972N,%9%+-/07\,%39/,K/%4/97-7 �%%
I% _�6G,4,->P-K,% 37<NB% .89,342NB% </2/+/:.34% v% F.-<7%
G,247-% ���������
�
�% 6% 9% /32/92/<% +-/07Ž4% 4,:,3?/+N %
F.-<N% )����% .% 0/1,-2.@% 34-P?4P-�% o=% 27?/2,E=% 70-,3%
J/9/3.>.-3?/K/% G-.>/-/34-/.4,:52/K/% 879/07% v%
�����������D	�
�%k0-,37%+-,03479.4,:5349%9%0-PK.@%K /-/07@%
</\2/% P82745% 27% F/-P<,% 879/07% JG]�% J,?/4/-P;%
.2F/-<7E.;% /% 4,:,3?/+7@% .% .@% 27:.1..% 47?\,% </\2/%
+/:P1.45%P%/F.E.7:52N@%0.:,-/9%F.-<%_.247%.%_,:,34- /2%
*����	$�6���D��
�
�% .% ����D�
�	�
���
�% 3//49,4349,2 2/C�%
J,?/4/-/,% 9-,<A% 27870% 27% -/33.B3?/<% -N2?,% +/A9.:735%
?/<+72.A% ƒ���	$�% * ��������	$��
� C% v% +/3479Q.?% .%
-,7:.874/-%/02/.<Ž22/B%+-/0P?E..�%_9,0,2.A%/%+-/0P? E..%
?/<+72..% ƒ���	$�% ?-7B2,% +-/4.9/-,1.9N=% 9+-/1,<=% I7b %
+/?/-2NB% 3:PK7% 2,% @/4,:% >N% -782/3.45% 3+:,42.% .% 0/3P\.,%
9N<N3:N�%G/<2.4,=%14/%9%?/2,12/<%.4/K,=%IN%4-74.4,%39/.%
0,25K.=%.%?/<P%.@%/4079745%6%-,b745%4/:5?/%I7<�%%
_PQ,349P,4% 47?\,% 2,?/4/-7A% 9/8</\2/345% +-./>-,34.%
4,:,3?/+% .% 27% 94/-.12/<% -N2?,=% .2/K07% 6% 3% 3PQ,349,22N<%
9N.K-Nb,<%9%E,2,=%2/%^4/4%+P45%6%27%:;>.4,:A�%•345%47?\,%
<,347=% K0,% 2,% 34/.4% +/?P+745% 4,:,3?/+�% M4/=% ?7?% P\,% >N:/%
3?7872/% 9Nb,=% 3P+,-<7-?,4N=% 0:A% ?/4/-N@% 4,:,3?/+% v%2,%
3:/\2NB% 734-/2/<.1,3?.B% +-.>/-=% 7% 2,14/% 3-,02,,% <,\ 0P%
4,:,9.8/-/<%.%A>:/?7<.�%_//49,4349,22/%.%</0,:52NB% -A0=%
.% P-/9,25% 8272.B% +,-3/27:7% 9% 47?.@% 879,0,2.A@% 2,%
9N0,-\.97;4%2.?7?/B%?-.4.?.�%`7Q,%93,K/%9%733/-4.<, 24,%
</\2/% 934-,4.45% +-/0P?E.;% X���
���=% j�
���=% zS~% .% 4 /<P%
+/0/>2NB% b.-+/4-,>% 3% +:734<733/9/B% /+4.?/B% .% +-/1.< .%
3;-+-.87<.�% `4/>N% 2,% -78/17-/97453A% v% ,QŽ% -78=%
+-/+.327A% .34.27% v% +/?P+7B4,% 4,:,3?/+N% 9% 3+,E.7:52/%
/49,0Ž22N@% 0:A% ^4/K/% <,347@�% o=% 14/>N% 87?/21.45% />Q.,%
F-78N% v% ,QŽ% /027% +-/+.327A% .34.27% v% +,-9NB% 4,:,3?/+%
</\,4%>N45%:;>N<�%
:*�����������3�2 %%
_PQ,349P,4%2,3?/:5?/%<,4/0.?%9N>/-7�%JP%27+-.<,-=%47?7A=%
278/9Ž<%,Ž%w4,:,3?/+%27%<7?3.<7:52P;%0/34P+2P;%3P<<Py�%
f2% 3/34/.4% 9% 4/<=% 14/% IN% +-/34/% 9N>.-7,4,% 3,>,%
<7?3.<7:52/% 0/-/KP;% </0,:5% *+/% 27:.1.;% F.2723/9C%
4,:,3?/+7%9%<,347@%+-/07\.�%]27A=%3?/:5?/%0,2,K%IN%@/4.4,%
+/4-74.45=% IN% 3</\,4,% 0/9/:52/% >N34-/% 9N>-745% 3,>,%
+/0@/0AQP;% </0,:5=% +-/34/% +/3,4.9% 2,3?/:5?/% .24,-2, 46
34-72.E�%‡,2N%27%4,:,3?/+N%/02/K/%?:7337%2,%/1,25%3.:52/%
/4:.17;43A%9%<7K78.27@=%+/^4/<P%2,%2P\2/%0P<745=%14/%I7<%
P07343A% ?P+.45% w27% K-/b% +A47?/9y�% _?/-,,% 9/8</\27%
/>-7427A% 3.4P7E.A=% +/^4/<P% +,-,0% +-./>-,4,2.,<%
9N>-722/B% </0,:.% 9% ?7?/<6:.>/% ?/2?-,42/<% <7K78.2,% 2,%
+/:,2.4,35%+-/0,:745%09,%9,Q.%v%9NA32.45%E,2P%47?/K/%\,%
4,:,3?/+7%9%0-PK.@%4/-K/9N@%4/1?7@%.=%37</,%K:792/,=%+,-,0%
87?78/<% />A874,:52/% P4/12.4,% 27:.1.,% .24,-,3P;Q,B% I 73%
</0,:.% 27% 3?:70,% <7K78.27�% o271,% /\.072.,% 0/3479?.%
</\,4% 3.:52/% -734A2P453A% 9/% 9-,<,2.�% •Q,% 3:,0P,4%
87<,4.45=% 14/% 9% >/:5b.2349,% 39/Ž<% ?/<+:,?4% 4,:,3?/+7%
3/0,-\.4% :.b5% 37<NB% <.2.<7:52NB% 27>/-% 7?3,33P7-/9%
*.2/K07% 6% 2,% 37</K/% :P1b,K/% ?71,3497C�% O7?% 14/% +/0P<7B4,=%
270/% :.% 4-74.45% 27% 97b% +,-9NB% 4,:,3?/+% 93;% .<,;QP;3A%
3P<<P% 0,2,K�% r:A% >/:,,6<,2,,% 3,-5Ž82/K/% 872A4.A%
734-/2/<.,B=% 34/.</345% 27>/-7% 7?3,33P7-/9% </\,4%
+-,9/3@/0.45% 34/.</345% 4,:,3?/+7�% G-7907% ^4/4% 27>/-%
</\,4% F/-<.-/97453A% 9% 4,1,2.,% 0/9/:52/% 0/:K/K/%
9-,<,2.�% k34-/2/<.A% v% @/>>.% 0/-/K/,=% 2,% 87>N97B4,% />%
^4/<�% o% ,Q,% /02/% P4/12,2.,�% `,<% 0/-/\,% 4,:,3?/+=% 4, <%
:P1b,%,K/%?71,349/%*.3?:;17A%3:P17.%>-7?7=%?/2,12/C=%2/%2,%
93,K07% 37<NB% 0/-/K/B% 4,:,3?/+% >P0,4% 0:A% I73% 37<N<%
+/:,82N<�%f>%^4/<%<N%+/K/9/-.<%1P45%+/8\,=%7%+/?7%6%•Q,%
/0.2% 97-.724% +/?P+?.% +,-9/K/% 4,:,3?/+7% v% ^4/%
+-./>-,4,2.,% 2,>/:5b/K/% *.% 2,0/-/K/K/=% ?% +-.<,-P6% 9 %
-7B/2,% �% 4N3A1% -P>:,BC% 4,:,3?/+7% 0:A% +-/9,-?.% 3,>A%27%
w+-/F+-.K/02/345y�% IN% 2,% +/4-74.4,% >/:5b/B% *2P%
/42/3.4,:52/% ?/2,12/=% 93Ž% 9% <.-,% /42/3.4,:52/–C% 3P< <N%
0,2,K=% .=% ,3:.% 90-PK% I7<% 2,% +/2-79.43A% w93A% ^47%
734-/2/<.Ay%v%+-/%4,:,3?/+%</\2/%>P0,4%87>N45%2793,K07=%
?7?% +-/% 34-7b2NB% 3/2�% _% 0-PK/B% \,% 34/-/2N% v% ,3:.% 9N%
+/B<Ž4,=% 14/% w734-/2/<.A% v% ^4/% I7b,y% @/>>.=% 4/=%
+-./>-,47A%1,-,8%2,?/4/-/,%9-,<A%39/B%94/-/B%4,:,3? /+%*7%
1,-,8% ^4/% +-/@/0.4% +/079:A;Q,,% >/:5b.2349/C=% IN% P\, %
>P0,4,%4/12/%82745=%1,K/%IN%@/4.4,%/4%^4/B%+/?P+?.�%%
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•3:.% IN% -,b.4,% 9/3+/:58/97453A% 47?.<% <,4/0/<%
+-./>-,4,2.A% 4,:,3?/+7% v% 9/4% 2,3?/:5?/% </0,:,B=% 27%
?/4/-N,% 34/.:/% >N% />-74.45% 92.<72.,�% o8% /4,1,349,22 /K/%
+-/.89/0.4,:A% v% JG]% v% Okd#�l% v% 93,<% @/-/b=% ?-/<,%
w2734/:52/By%</24.-/9?.%.%E,2N�%a/<+:,?47E.A%4,:,3? /+7%
9,35<7% 0/34/B27=% /+4.?7% 4/\,% +/?787:7% 3,>A% @/-/b/�%J/%
9/4% 2734/:52NB% b474.9=% ?/2,12/=% +/-4.4% 93Ž% 0,:/�% JP% .%
34/.</345% >/:,,% #% 4N3A1% -P>:,B=% 87% 47?.,% 0,25K.% </\2/%
?P+.45%>/:,,%7+,-4P-.34NB%4,:,3?/+%*2/%/2=%?/2,12/=%>P0,4%
<,2,,%</>.:52N<=%.%.<+/-42N<%v%4/%,345%?.47B3?.<C%%

X����% XR#�"Y™ % *3:,97C% 34/.</345;%
�!��6����% -P>:,B�% J,+:/@/B% 27>/-%
7?3,33P7-/9=% 2,>/:5b/B% 9,3%
?/<+:,?47=% +-/34/47% ^?3+:P747E..�% o8%
<.2P3/9% 6% 0/9/:52/% @:.+?7A% 4-,2/K7=%
9+-/1,<=% 3% 47?/B% 4-P>/B% /27% 2,+:/@/%
3+-79:A,43A�% G/:2N<% 727:/K/<%
A9:A,43A% U�
�	�
��% S�
	�	D���% #�Y™%
*3+-797C=% /4:.1.,% 9% E9,4,% 4-P>N% .% 9%
27>/-,% /?P:A-/9% 9% ?/<+:,?4,�% ‡,27%
4/\,% +-.<,-2/% 9% -7B/2,% �% 4N3A1%
-P>:,B�% o2/K07% 934-,17,43A% >/:,,%

0/-/K7A%*34/.</345;%9%����%.%>/:,,%-P>:,BC%-782/9.0 2/345%
v% X����% XR#�"Y™��% I3Ž% /4:.1.,% v% .3?:;1.4,:52/% 9%
</24.-/9?,�% a/2,12/=% </24.-/9?7% Y™�% >/:,,% +-/127A% . %
\,34?7A% +/% 3-792,2.;% 3% Y™ =% 2/% 874/% v% .% >/:,,% 4A\,:7A�%
M4.% 4,:,3?/+N% </\2/% /42,34.% ?% w4,:,3?/+7<% 0:A%
271.27;Q.@y=%+-.%^4/<%^4/%>P0P4%P\,%2,%.K-Pb?.=%7%9+/:2,%
FP2?E./27:52N,% P34-/B3497�% O,:,3?/+N% <,25b,K/%
0.7<,4-7% +-./>-,4745% 2,% 34/.4=% ?71,349/% .@% .3+/:2,2.A%
07:,?/% 2,% 27% 9N3/4,=% 3/% 93,<.% 9N4,?7;Q.<.% .8% ^4/K/%
+/3:,0349.A<.�% o8% </0,:,B% 3% >/:5b,B% 7+,-4P-/B% </\2/ %
P+/<A2P45% 2,0/-/K/B% *�!��% -P>:,BC% U�
�	�
��% T���
	� �$�
%
&�Y™�% J,3</4-A% 27% >/:5b.B% 0.7<,4-=% ?/<+:,?47E.A% ^4/K/%
4,:,3?/+7% 3/3479:,27% 3/9,-b,22/% 2,+-/0P<722/% */0.2% .8%
/?P:A-/9% *�% <<C% +-7?4.1,3?.% 2.% 0:A% ?7?.@% E,:,B%
.3+/:58/9745% >P0,4% 2,:58A=% ?/<+:,?427A% d}% !@% 4/\,%
/42/3.43A% ?% -78-A0P% w+:734<733/9N@% 0,</9,-3.ByC=% ?-/<,%
4/K/=% </24.-/9?7% Y™ % ?-7B2,% 2,P34/B1.97% +/0% 4-P>/B�%
G-.<,-2N<%727:/K/<%^4/K/%4,:,3?/+7%>P0,4%)����%&�%Y ™6
�{% *3+-797C=% 34/.</345;% � ��% -P>:,B% v% 47?7A% \,%
2,70,?97427A%</24.-/9?7=%2/%>/:,,%K-7</42/%3/3479:, 22NB%
27>/-%/?P:A-/9�%
f>N12/% 271.27;Q.<% -,?/<,20P;4% -,F-7?4/-N�% f027?/% .%
3-,0.% -,F:,?4/-/9% 4/\,% ,345% </0,:5=% 873:P\.97;Q7A%
92.<72.A�% l,15% .0,4% /% X����% XR  �"Y™�% E,2/B% 9% ����%
-P>:,B%.%,Ž%727:/K7@%v%U�
�	�
��%S�
	�XD���%  �Y™%*2,<2/K/%
0/-/\,=%@/4A%-782.E7%9%���%-P>:,B%4P4%2,%47?%3PQ,349,227C�%
•Q,% /0.2% 97-.724=% 279,-2/,=% 27.<,2,,% -,?/<,20P,<NB% v%
U�
�	�
��% T���
	��$�
%   �Y™% v% .<,,4% 3:7>P;% </24.-/9 ?P%
*?7?% 3:,0349.,% v% 93Ž% 4,% \,% +-/>:,<N% 3% 4-A3?/BC% .%
2,+-/0P<722NB% 7?3,33P7-2NB% 27>/-% *93Ž% 47% \,% d}% !@=%
?71,349/% ?/4/-/B% </\2/% 3?78745=% /43P4349P,4C�% ]74/%,K/%
E,27% <.2.<7:527% v% /?/:/% ����% -P>:,B�% )Y�ƒY%   �Y™6
�X[{% +-.<,-2/% 727:/K.1,2% +-,0N0PQ,B% </0,:.=% 14/=%
9/>Q,<64/=% 9.02/% +/% ,K/% E,2,% 9% ����% -P>:,B�%
%
J7% ^4/<=% +/\7:PB=% </0,:.=% +/+707;Q.,% +/0% ?-.4,-.B%
w37<NB% 0,b,9NB% 4,:,3?/+=% ?/4/-NB% 93Ž% \,%4,:,3?/+=% 7% 2,%
.K-Pb?7y% 87?721.97;43A�% r7=% 9% ^4/<% E,2/9/<% 0.7+78/2,%
,345% ,QŽ% 2,3?/:5?/% </0,:,B=% 2/% /2.% .<,;4% >/:,,% P8?P;%
27+-79:,22/345=% .% .@% 9-A0% :.% </\2/% -,?/<,20/9745% ?7?%
wP2.9,-37:52NB% +,-9NB% 4,:,3?/+y�% l,15% .0Ž4% /%
-,F-7?4/-7@% 7+,-4P-/B% #�6&�% <<% 27% 78.<P47:52N@%
</24.-/9?7@% �š�% .% �š!% *@/4A% 2,?/4/-N,% .8% 2.@% P\,% 2,%
+/+707;4% 9% /K/9/-,22NB% E,2/9/B% 0.7+78/2C=% /%
?/-/4?/F/?P32N@% -,F-7?4/-7@% ?:7337% X����% XR#��%
*7+,-4P-7% #�<<% =% F/?P32/,% -7334/A2.,% ���<<C% .% .@%
727:/K/9=% .% /% ?/-/4?/F/?P32N@% -,F:,?4/-7@% 3% 7+,-4P-/B%
  �%<<%.%F/?P32N<%-7334/A2.,<%���<<�%%
a7?P;% ?/2?-,42/% </0,:5% .8% +,-,1.3:,2N@% IN% 9N>,-,4,% v%
-,b745% I7<�% •34,349,22/=% 3% +/+-79?/B% 27% 27:.1.,% 9%
<7K78.2,%.%\,:7,</345%>N34-/K/%+-./>-,4,2.A�%wW/-/b /=6%
3?7\,4,%IN=%6%</0,:.%+,-,1.3:,2N=%2/%14/%9%2.@%9.02/my%k%
9/4% 14/�% I3,% </0,:.=% /% ?/4/-N@% b:7% -,15% 9Nb,=%3+/3/>2N%
+/?78745% 27>:;074,:;% +:72,4N% _/:2,12/B% 3.34,<N=% 87%
.3?:;1,2.,<%G:P4/27%*?/4/-NB=%?3474.=%P\,%:.bŽ2%3474P37%
w+:72,4Ny% .% /42/3.43A% 4,+,-5% ?% w<7:N<% 4,:7<yC=% 9%
+-.<,-2/%3:,0P;Q,B%0.3+/8.E..�%%

dP27%v%/4:.12/�%I.02N%?-74,-N%0.7<,4-/<%/?/:/%!6�%?<%.%
>/:,,=%%.%0-PK.,%:P22N,%/>-78/972.A=%.<,;Q.,%3-792. <N,%
-78<,-N�%
_/:2E,% ���-&�������� ��� �3�H	����*�� 8	��������
3�	��������*����������� %v%4/\,%@/-/b/�%
I.02N% 3/:2,12N,% +A427=% F7?,:52N,% +/:A=% .2/K07% 6%
K-72P:AE.A�% g,-?P-.B% v% w2,% 89,807y�% o2/K07% </\2/%
-78K:A0,45% F78P�% I,2,-7% v% ?-/<,% F78% v% 2.?7?.@%
+/0-/>2/34,B�% g7-3% v% 2,+:/@/% 9.0,2% 9/% 9-,<A%
+-/4.9/34/A2.B=% 9.02N% +/:A-2N,% b7+?.% .% 2,?/4/-N,%
K,/:/K.1,3?.,%/>-78/972.A�%•+.4,-%v%+/:A-2N,%/>:734 .%.%
2,3?/:5?/% *?7?% <.2.<P<% �C% +/:/3% 27% 0.3?,% % *.2/K07% v%
+/0-/>2/34.%9%2.@C=%3.34,<7%K7:.:,,9N@%3+P42.?/9%*�%b4�C�%
_74P-2% v% ?/:5E7=% +/:/3?7% 27% 0.3?,=% �6!6�% 3+P42.?7�%x-72% .%
J,+4P2%v%w2,%89,807y�%%
`4/% ?737,43A% />u,?4/9% K:P>/?/K/% ?/3</37=% 4/=% +/\7:PB=%
27.>/:,,% .24,-,32/% 9NK:A0A4% 9% 47?.,% 4,:,3?/+N%
-733,A22N,%89,802N,%3?/+:,2.A%.=%</\,4%>N45=%2,?/4/-N,%
b7-/9N,% 3?/+:,2.A�% I% 879.3.</34.% /4% <,347% 27>:;0,2. B=%
^4.% 4,:,3?/+N% 3+/3/>2N% +/?78745% 0/9/:52/% >/:5b/,%
?/:.1,349/% K7:7?4.?% .% 4P<722/34,B=% 2/% 93,% /2.% >P0P4%

+-,03479:A45% 3/>/B%
<7:,25?.,% 4P3?:N,% 3,-N,%
+A427�% `4/% ?737,43A% 1734/%
870797,</K/% 271.27;Q.<.%
9/+-/37%/%F/4/K-7F.-/972..%
v% 4P4% :P1b,% 1,342/% 3?78745%
wJ,4y�%G/%?-7B2,B%<,-,=%2.%/%
?7?/B% 3,-5Ž82/B% F/4/K-7F..%
2,% </\,4% >N45% .% -,1.�%
f027?/% 1,<% @/-/b% 47?/B%
<,4/0% +-./>-,4,2.A%
4,:,3?/+7%v%47?%^4/%4,<=%14/=%

+-./>-,47A%3,>,%1,-,8%2,?/4/-/,%9-,<A%2/9NB%7++7-74 =%IN%
3</\,4,% K/-780/% /41Ž4:.9,,% 3F/-<P:.-/9745% 39/.%
+/\,:72.A% .% 9/8</\2/34.=% .=% 3:,0/974,:52/=% 30,:745%
+-79.:52NB% 9N>/-% 4/B% </0,:.=% 14/% +/3:P\.4% I7<% 9%
07:52,Bb,<%0:.4,:52/,%9-,<A�%%
•345%.%4-,4.B%+P45=%K/-780/%>/:,,%.89.:.34NB%.%87+P4722NB%
6% +P45% <P1.4,:52/K/% 9N>/-7=% ?/<+-/<.33/9% .% 3,-5Ž82N@%
0,2,\2N@% 874-74�% f02/82712/% 3?78745=% 14/% 2P\2/% .04.%
4/:5?/% ^4.<% +P4Ž<% v% 2,:58A�% f027?/% ^4/4% +P45% </\,4%0745%
I7<% 7:K/-.4<% 9N>/-7=% +/:58PA35% ?/4/-N<=% IN% 3</\,4,%
+/0/>-745%3,>,%</0,:5%4,:,3?/+7%47?.<%/>-78/<=%14/>N%2,%
87K/-,453A%\,:72.,<%3<,2.45%,K/%?7?%</\2/%3?/-,,�%%
O7?% ?7?% 734-/2/<.1,3?/,% />/-P0/972.,% 34/.4% +P345% .%2,%
734-/2/<.1,3?.@% 0,2,K=% 2/% 93Ž647?.% 2,0Žb,9/=% 32717:7%
3:,0P,4% /+-,0,:.453A% 3%3P<</B% 0,2,K=% ?/4/-P;% IN% K/4/9N%
+/4-74.45�% _:,0P,4% +/<2.45=% 14/% I7<% +/4-,>P;43A%
0/+/:2.4,:52N,% 7?3,33P7-N=% +/% ?-7B2,B% <,-,=% /0.26097%
/?P:A-7�%O7?%14/=%27%93A?.B%3:P17B=%/40,:.4,%/4%.<,;Q,B3A%
3P<<N% +-/E,24/9% ��6���% r7:,,% v% 3,-5Ž82/% 870P<7B4,35% /%
<,34,%27>:;0,2.B=% .% /%4/<=% ?7?% IN% >P0,4,% 0/% ^4/K/% <,347%
0/>.-7453A�% k34-/2/<.1,3?.,% 27>:;0,2.A% 9//>Q,64/%
+-.2A4/% +-/9/0.45% 9% 4Ž<2N@% <,347@=% 2/% 3P-/9N,% -,7:..%
47?/9N=% 14/% >/:5b.2349/% .8% 273% 17Q,% 93,K/% 27>:;07;4% 3%
>7:?/27% 3/>349,22/B% ?97-4.-N=% .:.% .2/K07% v% .8% 09/-7%
3/>349,22/K/%*2/%+-.%^4/<%6%2,%/>A874,:52/%17342/K/C%0/<7�%
•QŽ% /0.2% 97\2NB% +P2?4% 9/+-/32.?7�% w`4/=% 3/>349,22/=% IN%
@/4.4,%27>:;0745my%M4/%9/+-/3%2,/02/82712NB=%/49,47%\,%
wI_›y% <7:/=% 14/>N% 9N>-745% +-79.:52/,% 27+-79:,2.,%
+/.3?7�% r/:\2N% >N45% @/45% ?7?.,64/% +-,0+/14,2.A�% `7Q,%
93,K/=% 0,:,2.,% .0,4% +/% ?74,K/-.A<% wG:72,4N�r.+3?7B%
/>u,?4Ny% 2/% A% >N% 0/>79.:% ,QŽ% 97-.724% 6% />8/-2N,%
27>:;0,2.A%89,802N@%+-/34/-/9%*27<%+/4-,>P,43A%b.-/ ?/,%
+/:,%8-,2.AC�%%
•Q,% /0.2% 9/+-/3% v% ^4/% 3.34,<N% 794/279,0,2.A% 27% />u,?4%
*47?% 278N97,<N,% j�[�C% .% 3.34,<N% 794/<74.1,3?/K/%
3:,\,2.A% 87% />u,?4/<�% _% 4/1?.% 8-,2.A% 794/-7=% +,-9N,%
+/?7872N%.3?:;1.4,:52/%0:A%4,:,3?/+/9%3%7+,-4P-/B%>/:,,%
 ��%*7%+/6@/-/b,<P%.%���C%<.::.<,4-/9�%o>/=%?7?/B%3<N3:%
/4% 794/279,0,2.A% 27% />u,?4=% ?/4/-NB% 2,0/34P+,2% 0:A%
27>:;0,2.A% 93:,0349.,% 2,0/3474/12/B% 3+/3/>2/34.%
4,:,3?/+7% ,K/% P9.0,45m% _4/.</345% \,% 4,:,3?/+/9=% 07\,%
2717:52/K/% P-/92A=% /327Q,22N@% 3.34,</B% j�[�=% 0/9/:52/%
9N3/?7=% .% E,2N% 271.27;43A% /4% !��6���% •% zX�% G-.% ^4/<%
?71,349/% /+4.?.% 07% .% <,@72.?.% 4/\,=% 9+-/1,<=% ?7?% .%
4/12/34.% j�[�% 3.34,<=% /3479:A;4% \,:745% :P1b,K/�%
G/\7:PB=%+-.,<:,</,%?71,349/%271.27,43A%3%E,2%+/-A0?7%•%



���������	�
���
��������������������� �� �

#���% rP<7B4,% 37<.=% 34/.4% :.% /2/% 4/K/�% k% 9/4% 3.34,<N%
3:,\,2.A% 87% />u,?4/<% *+/% >/:5b/<P% 31,4P% ^4/%
^:,?4-/+-.9/0=% ?/4/-NB% +,-,<,Q7,4% 27b% 4,:,3?/+% 47?. <%
/>-78/<=% 14/>N% 3?/<+,23.-/9745% 9-7Q,2.,% ],<:.C% v%
9,Q.E7% 9,35<7% +/:,827A�% f% ,K/% +-./>-,4,2..% 34/.4%
870P<7453A% 3-78P% \,�% €% K/9/-;% w/% ,K/% +-./>-,4,2..y%
+/4/<P% 14/% 17Q,% 93,K/% ^4/% v% /+E./27:527A% 9/8</\2/345�%
_4/.</345% 47?/K/% +-.9/07% 0/9/:52/% 9,:.?7% *<.2.<P<% 9 %
-7B/2,%  6�% 4N3A1% -P>:,B% 0:A% +-.9/07% +/% 173/9/B% /3.C=% 2/%
P0/>349%9%27>:;0,2.A@%,K/%27:.1.,%0/>79.4%/1,25%<2/K/�%%
JP% .% +/3:,02.B% 9/+-/3% v% 734-/F/4/�% f% 3,-5Ž82/<%
734-/F/4/% </\2/% 870P<N97453A=% -73+/:7K7A% 3P<</B% /?/:/%
�% 4N3A1% 0/::7-/9% _|k=% .8% ?/4/-N@% 2,% <,2,,% +/:/9.2N%
+/B0,4% 27% </24.-/9?P�% •34,349,22/=% ?/<+:,?4/9% 0:A%
872A4.B%734-/F/4/K-7F.,B%2,%+-/.89/0A4=%.%I7<%+-.0Ž43A%
+/0>.-745% 3,>,% />/-P0/972.,% -782N@% F.-<% .%
+-/.89/0.4,:,B�% W/4A% 2,3?/:5?/% 97-.724/9% wa/<+:,?47 y% .%
</\2/%>N:/%>N%P?78745=%2/%93,%/2.%.<,;4%39/.%2,0/3474?.�%
G/^4/<P=% +/\7:PB=% 9N>/-% 4,@2.?.% 0:A% 3,-5Ž82/K/%
F/4/K-7F.-/972.A% 34/.4% 31.4745% 9N@/0AQ.<% 87% -7<?.%
0722/B% 34745.�% J/% +/+N4?.% 8732A45% ?7?.,6:.>/% 2,>,32N,%
/>u,?4N%</\2/%271.2745%.%3%<,25b.<.%874-747<.�%G-7907%
-,8P:5474N% >P0P4% 2,% /1,25% 9+,174:A;Q.<.=% .% 4/:5?/%
/3/8272.,%4/K/=%14/%IN%30,:7:.%^4/%37</34/A4,:52/=%>P0,4%
+-.A42/%4,b.45%I7b,%37</:;>.,�%%
o47?=% 14/>N% 30,:745% +-79.:52NB% 9N>/-=% 9N>.-7;Q.B%
0/:\,2%39,34.%9/,0.2/%<2/K/%F7?4/-/9�%rP<7;=%14/%9%34/:5%
2,>/:5b/B% 34745,% 2,9/8</\2/% /4-78.45% 93,% 17342N,%
3:P17.=%.%^4/%2,%4-,>P,4%/>uA32,2.B�%J/%/>Q.,%4,20,2E..%
0:A%4,@=%?4/% @/1,4%+-./>-,34.%2,%37<NB%0,b,9NB=%2/%.%2,%
<7?3.<7:52/% 0/-/K/B% 97-.724=% 0P<7;=% 9/8</\2/% >N:/% >N%
P+/<A2P45�%•3:.%P%I73%,345%P3:/9.A%0:A%27>:;0,2.B%907:.%
/4% 8739,1,2N@% K/-/0/9=% /32/92N<% +7-7<,4-/<% >P0,4%
7+,-4P-7% 4,:,3?/+7�% O/K07% I7b% 9N>/-% v% 7+,-4P-.34NB%*2,%
<,2,,%  ��% <<=% 7% :P1b,% 6% >/:5b,C% -,F:,?4/-�% r:A%
9.8P7:52N@% 27>:;0,2.B% </\2/% 3<,:/% -,?/<,20/9745%
-,F:,?4/-N% 27% </24.-/9?,% r/>3/27=% 47?% ?7?% /2.% .<,;4 %
27.<,25bP;% E,2P% v% 9% 3-,02,<% /4% #���% -P>:,B% 87%  ��% <<%
4,:,3?/+%.%0/%��%���%-P>:,B%87%���%<<%4,:,3?/+�%a/2,12/=%
/3/>,22/34.% </24.-/9?.% 27?:70N97;4% 39/B% /4+,174/?=% 2/%
87% ^4/% IN% >P0,4,% 9/827K-7\0,2N% .8P<.4,:52N<.% 9.07<.=%
?/4/-N,%9-A0%:.%>P0P4%0/34P+2N%9%0-PK.@%3:P17A@�%%
r:A%K/-/03?/K/%\.4,:A=%2,%.<,;Q,K/%9%39/Ž<%-73+/-A\ ,2..%
794/</>.:A=% ^4/4% +P45% +-7?4.1,3?.% 87?7872�% OP4% P\,%270/%
P1.4N9745%?7?%<.2.<P<%097%F7?4/-7�%G,-9NB%v%^4/%4/=%14/%
>/:5b.2349/% />u,?4/9% K:P>/?/K/% ?/3</37% 3.:52/% 4,-A; 4% 9%
9.0,% +-.% 27:.1..% <7:,Bb,B% 8739,4?.�% G/% >/:5b/<P%31Ž4P%
0:A% 27>:;0,2.B% 9% K/-/0,% 0/34P+2N% :.b5% +:72,4N=%
2,?/4/-/,% ?/:.1,349/% 89,802N@% 3?/+:,2.B=% 0,3A4/?60- PK/B%
K7:7?4.?% .% 4P<722/34,B�% o%94/-/B% v% ,345% :.% +/>:.8/34.% /4%
0/<7% <,34/% 0:A% 27>:;0,2.B=% .:.% 93,% /2.% >P0P4%
+-/.89/0.453A% 3% >7:?/27% 8072.A�% O7?% .:.% .271,=% 0:A%
\.4,:,B% K/-/0/9=% ?/4/-N,% 2,% 3/>.-7;43A% +/?.0745% .@=% .%
27>:;0745% 2,>/% 2,+/3-,0349,22/% .8% K/-/07=% 9% ?71,349,%
+,-9/K/% </\2/% >N:/% >N% -,?/<,20/9745% .:.% -,F-7?4/-% 3 %
7+,-4P-/B% &�6 ��% <<=% .:.% -,F:,?4/-% 3% 7+,-4P-/B%   �6 ���%
<<�% }/:,,% w7+,-4P-.34NBy% 4,:,3?/+% 2,% -73?-/,4% 9% K/-/0,%
93,@% 39/.@% 9/8</\2/34,B�% a% 3/\7:,2.;=% 47?/97%
/>u,?4.927A% -,7:52/345�% W/4,:/35% >N% /4<,4.45=% 14/%
?-P+2/K7>7-.42NB% 4,:,3?/+% 9,3.4% 2,<7:/�% G/^4/<P%
@/-/b,25?/% +-/0P<7B4,=% ?7?/9% >P0,4% <7?3.<7:52NB% 9,3%
4,:,3?/+7=%9,05%+,-,2/3.45%3%<,347%27%<,34/%,K/%+-.0Ž43A%
27% -P?7@�% a3474.% K/9/-A=% </24.-/9?7% 4,:,3?/+7% 9,35<7%
2,P0/>27%0:A%+,-,2/3?.�%%
J7% >7:?/2,% -,F:,?4/-% 2,3?/:5?/% +-/.K-7,4% -,F-7?4/-P =%
@/4A% 4P4% 97\2/% P1.4N9745% K7>7-.4N% >7:?/27�% J/=% 4,<%2,%
<,2,,=%9%8.<2.B%+,-./0%*+/%?-7B2,B%<,-,%6%9%/4/+.4,:52NB%
3,8/2C% 27>:;0,2.A% 9% -,F:,?4/-% 3% >7:?/27% 2,3?/:5?/%
874-P02,2N%9%3.:P%?/234-P?4.92N@%/3/>,22/34,B%4,:,3?/+7�%
O/%\,%37</,%/42/3.43A%.%?%8,-?7:52/6:.28/9N<%4,:,3?/+7<�%
I//>Q,% 270/% 3?78745=% 14/% >7:?/22N,% 27>:;0,2.A%
27?:70N97;4% 0/9/:52/% <2/K/% /K-72.1,2.B=% 2/=% 3?7\,<%
+-A</=% .<,22/% ^4/4% 9.0% 27>:;074,:53497% +-7?4.?P,4%
>/:5b.2349/%271.27;Q.@%K/-/03?.@%dk�%
I%87?:;1,2.,%6%0/34/B2N,%%</0,:.%3-,02,K/%?:7337%.%E,2N�%%
<�8������* �%%
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}/:,,% 7+,-4P-.34N,% 4,:,3?/+N% 27% ^?974/-.7:52/B%
</24.-/9?,% 3PQ,349,22/% 0/-/\,=% 07% .% 0:A% 27>:;0,2.B% 3%
2.<.% P\,% \,:74,:52/% .<,45% 347E./27-2NB%
27>:;074,:52NB% +P2?4�% O,:,3?/+N6-,F:,?4/-N% 27%
</24.-/9?,% r/>3/27% /+4.<7:52N=% ?/2,12/=% +-.% 0.7<,4- ,%
8,-?7:7%���%.%>/:,,%<.::.<,4-/9%v%F.-<N%X����=%U�
� 	�
��%
.% )����% .<,;4% 2,3?/:5?/% 97-.724/9% </0,:,B% +-.<,-2/%
/0.27?/9/K/%?71,3497�%%
o8%8,-?7:52/6:.28/9N@%4,:,3?/+/9%/3/>/,%92.<72.,%34 /.:/%
>N% />-74.45% 27% </0,:5% X����% XR% )��c���%  �#% 27%
</24.-/9?,%Y™!%.=%9/8</\2/=%27%:.2,B?P%4,:,3?/+/9%•OW%/4%
)�����%‡,2N%27%^4.%4,:,3?/+N%:,\74%9%0.7+78/2,%/4%#=�%0/%
!�%4N3A1%-P>:,B%.%</KP4%>N45%P4/12,2N%9%:;>/<%.24,-2,46
<7K78.2,�%o%+/\7:PB%+/3:,02.B%-733<74-.97,<NB%97-.7 24%
v%^4/%9N>/-%</>.:52/K/%4,:,3?/+7�%g/>.:52NB%4,:,3?/ +%9%
+/2.<72..%794/-7%0722/B%34745.%v%^4/%2,>/:5b/B%7++7-74=%
P347279:.97,<NB% 27% :,K?P;% </24.-/9?P% .:.% 07\,%
F/4/b474.9% .% .3+/:58P,<NB% 9% /32/92/<% 907:.% /4% <,347%
+-/\.972.A% .�.:.% 347E./27-2N@% 27>:;0,2.B�%
g7?3.<7:52NB%9,3%93,K/%27>/-7%2,%0/:\,2%+-,9Nb745%#6 �%
?.:/K-7<<=% 14/>N% 2,% 0/3479:A45% 9:70,:5EP% 1-,8<,-2N@%
@:/+/4% +-.% 4-723+/-4.-/9?,�% G/% /+4.1,3?/B% 3@,<,% ^4/%
/>N12/% .:.% 2,>/:5b/B% *7+,-4P-/B% 9% #�6&�=% -,\,% "�% <<C%
?/-/4?/F/?P32NB% -,F-7?4/-=% .:.% 34/:5% \,% 2,>/:5b/B%
8,-?7:52/6:.28/9NB% 4,:,3?/+�% W/4A% +/3:,02.,% 3?/-,,%
+-,0278271,2N% 0:A% 278,<2N@% 27>:;0,2.B=% 47?% ?7?%
/>:707;4% 0/9/:52/% >/:5b.<% F/?P32N<% -7334/A2.,<% .% 2, %
/1,25% +-.K/02N% 0:A% 3/8,-E72.A% 9.0/9% b.-/?.@% 89,802N@%
+/:,B�% I% 2734/AQ,,% 9-,<A% 27% -N2?,% 734-//>/-P0/972.A %
2717:.% +/A9:A453A% .% 2,>/:5b.,% ?/-/4?/F/?P32N,%
-,F:,?4/-N=% 7+,-4P-/B%   �6 !�% <<% .% +7-7>/:.1,3?.<%
K:792N<% 8,-?7:/<=% 2/% .@% ?% </>.:52/<P% 97-.724P% </\2/%
/42,34.% :.b5% P3:/92/% .8687% >/:,,% 9N3/?.@% 4-,>/972.B% ?%
</24.-/9?,�% W/4,:/35% >N% 87<,4.45=% 14/% @/4A% -A0%
+-/.89/0.4,:,B% .% 9N+P3?7,4% 2,0/-/K.,% <7:/7+,-4P-.34 N,%
4,:,3?/+N=% +/8.E./2.-P,<N,% .<,22/% ?7?% w+/@/02NBy%
97-.724=%3:,0P,4%9/%9-,<A%9N>/-7%/1,25%3.:52/%/>-7Q745%
92.<72.,% 27% 34/.</345% +/0/>2/K/% -/07% P34-/B349�%
J,?/4/-N,% </0,:.% 47?.@=% 3% +/89/:,2.A% 3?78745=%
w+/@/02.?/9y=% @/4A% .% /42/3A43A% ?% 2,>/:5b.<% 4,:,3?/+7<=%
</KP4% >N45% /327Q,2N% 2,?1,349,22/B% /+4.?/B% .:.%
<,@72.?/B% *@/4A% />N12/% P% 47?.@% </0,:,B% 934-,17;43A%
+-/>:,<N% .% 47<% .% 47<C�% f4:.1.4,:52NB% +-.827?% /0.2% v%
E,27�% O,:,3?/+N% 34/.</345;% 0/% !% 4N3A1% -P>:,B% +/\7:PB%
3:,0P,4%.3?:;1.45%.8%+,-,12A%?720.074/9�%%
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I% ?/2E,% 27b,K/% +/9,349/972.A% @/4,:/35% >N% 0745% 70-,37%
3+,E.7:.8.-/972N@% 734-/2/<.1,3?.@% F/-P</9=% 27% ?/4/- N@%
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f32/92N<.% 734-/2/<.1,3?.<.% 3/>N4.A<.% 879,-b7;Q,K/%
/3,22,K/%<,3AE7%A9:A;43A�%&%2/A>-A%6%g,-?P-.B%9%P4-,22,B%
*87+702/BC% ^:/2K7E..=%  �% 2/A>-A% 6% 734,-/.0% ‡,-,-7% 9%
+-/4.9/34/A2..%3%_/:2E,<=% #%2/A>-A%6%<7?3.<P<%0,B349.A%
<,4,/-2/K/% +/4/?7% d,/2.0N=%  #% 2/A>-A% 6% 734,-/.0%
k<F.-.47% 9% +-/4.9/34/A2..% 3% _/:2E,<=%  "% 2/A>-A% 6%
734,-/.0% •:/-7% 9% +-/4.9/34/A2..% 3% _/:2E,<=% ��% 2/A>- A% 6%
+/?-N4.,% 89,802/K/% 3?/+:,2.A% G:,A0N% *g��C% dP2/B�%
r2,92/,%39,4.:/%09.\,43A%+/%3/89,80.;%I,3/9=%�!%2/A >-A%
+,-,@/0A%9%3/89,80.,%_?/-+./27=%7%!�%2/A>-A%v%9%3/89,80.,%
]<,,2/3E7�% I% 3,9,-2/<% +/:Pb7-..% ],<:.% ?% ?/2EP% <,3AE 7%
+-/0/:\.4,:52/345% 2/1.% P9,:.1.97,43A% +/14.% 0/%
<7?3.<P<7�% r/:K/47% 02A% 27% b.-/4,% g/3?9N% 9% 2717:,%
<,3AE7%3/3479:A,4%"%173/9% !%<.2P4=%7%9%?/2E,%v%#%173/9%��%
<.2P4N�% G/:P0,227A% 9N3/47% _/:2E7% 27% ^4/B% \,% b.-/4,%
P<,25b.43A% 87% <,3AE% 3%  "% 0/%  �% K-70P3/9�% J/A>-5% 6%
2,>:7K/+-.A42/,% 9-,<A% 0:A% 27>:;0,2.B% _/:2E7=% 2/=% 2, %
3</4-A% 27% ?/-/4?.,% 02.=% 93,% \,% </\2/% +-/9,34.% -A0%
27>:;0,2.B=% 39A8722N@% 3% -731,4/<% 1.3:7% I/:5F7�% J/%
2P\2/%+/<2.45=%14/%3�	� ����(���	-��%���H�� �� �	������
	�	� �������3� �1?��� ��-&�������� �44�� 	�3���&������
�����
�*
� 8	����� 	&� �������� ������� 	�	� 	�����
�3�H	�������� �����	���2� g2/K/:,42.,%0722N,%+/%+/K/0,%
K/9/-A4%/%>/:5b.2349,%+73<P-2N@%02,B%9%2/A>-,%9%3-,02,B%
+/:/3,% 34-72N�% J/% 9% 4,% 2,<2/K.,% +/K/\.,% 02.% .% 2/1.%
89,802/,% 2,>/% +-,0/3479.4% :;>.4,:A<% 734-/2/<..%
/>b.-2/,%+/:,%0:A%27>:;0,2.B�%r/3474/12/%3?78745=%1 4/%9%
+/3:,02.B%/3,22.B%<,3AE%0:A%27>:;0,2.B%>P0P4%0/34P+2N%
93,%+:72,4N%_/:2,12/B%3.34,<N�%%dP27%2712,4%39/B%+P45%+/%
2/A>-53?/<P% 2,>P% 9% 3/89,80..% }:.82,E/9% *9% �% K-70P37@%
;\2,,% G/::P?37C% +-.% F78,% �=� =% 7% 87?/21.4% 6% 9% 3/89,80..%
d597%*9%K-70P3,%;\2,,%l,KP:7C%+-.%F78,%�=�#�%}:7K/+/:P12/%
<.2/979% 3/89,80.,% l7?7=% P>N97;Q.B% 3,-+% dP2N% �% 2/A>-A%
87B<,4% +/:/\,2.,% <,\0P% I,2,-/B% .% _74P-2/<=% ?/4/-N,%
>P0P4% 27@/0.453A% 0-PK% /4% 0-PK7% 27% PK:/9/<% -7334/A2..% ��%
K-70P3/9�%x4-/<%&%2/A>-A%4/2?.B%:P22NB%3,-+%+-.%F78,%�=�!%
</\2/%>P0,4%27>:;0745%;\2,,%_+.?.%.%g,-?P-.A�%xK:/9 /,%
-7334/A2.,% 0/% _+.?.% 3/3479.4% !=�=% 7% 0/% g,-?P-.A% v% #%
K-70P3/9�%  �% 2/A>-A% dP27% 2712,4% 2/9NB% :P22NB% <,3AE=%
934P+.9%9%F78P%2/9/:P2.A%9%3/89,80..%I,3/9�%J7%9,1,-2,<%
2,>,% 3-,02.@% .% 3,9,-2N@% b.-/4% -734PQ.B% 3,-+% dP2N%
+/A9.43A% :.b5%  !6 �% 2/A>-A=% +-/B0A% K/-780/% ;\2,,%
•+.4,-7�%]74,<%2/12/,%39,4.:/%2712,4%27>.-745%9N3/4 P=%.%
 #% 2/A>-A% *9% 0,25% <7?3.<P<7% d,/2.0C% 3>:.8.43A% 3%
J,+4P2/<% +-.% F78,% �=�#�% `,-,8% 09/,% 3P4/?=% P\,% 9% F78,%
+,-9/B% 1,49,-4.=% dP27% 3>:.8.43A% 3% x-72/<=% 7% 874,<%
09.2,43A%27934-,1P%3%G:,A07<.=%?/4/-N,%+/?-/,4%��%2/A>-A%
9% +/:2/B% F78,�% a% ^4/<P% 9-,<,2.% 2/12/,% 39,4.:/% >P0,4%
27@/0.453A%270%K/-.8/24/<%<7?3.<7:52/%+-/0/:\.4,:52 /,%
9-,<A=% 4�?�% ,K/% 3?:/2,2.,% 9,35<7% 9,:.?/=% 7% ��% 2/A>-A%
0/34.K2,4%9N3b,K/%8271,2.A%*�&%K-70P3/9C�%�#%2/A>-A%A-?.B%
:P22NB%0.3?%/?7\,43A%9%+-A</PK/:52/<%4-,PK/:52.?,%g7-36
a734/-6G/:::P?3=%7%9%+/3:,0P;Q.,%02.%94/-/B%-78%+/3,4.4%
3/89,80.,%l7?7=%87?/21.9%<,3AE%>:.8%l,KP:7%.%_74P-27�%]7%
/+.3N97,<NB% +,-./0% dP27% +/?-/,4% 2,3?/:5?/% 89,80% 0/%
�=���% J7% •9-/+,B3?/B% 1734.% l/33..% !% 2/A>-A% >P0,4%
27>:;07453A%+/?-N4.,%+3.%d597%*�=��C%+-.%F78,%dP2N%�=!"=%
7% �!% 2/A>-A% >:.8% +/:2/:P2.A% +/?-/,43A% ^+3.:/2% f927%
*�=��C�%`,-,8%�%02A%87%:P22N<%0.3?/<%*••%�=&�C%3?-/,43A%�#%
}:.82,E/9% �6B% 89,802/B% 9,:.1.2N=% 7% �"% 2/A>-A% +-.% F78,%
�=#�% +-/.8/B0,4% +/?-N4.,% 89,80N% ^47% l7?7% *�=!�C% .%

3?/+:,2.A%€3:.%*dP27%+-/B0,4%1,-,8%3,9,-2P;%17345%g��C�%
G:72,47<.% 9% 2/A>-,% +/-70P,4% P4-,22,,% 2,>/�% I% 2717:,%
<,3AE7%g,-?P-.B=%I,2,-7=%_74P-2%.%g7-3%9N34-/A43A%9%-A0%
9% -7339,42N,% 173N=% />-78PA% 39/,/>-782NB% +7-70% +:72,4% 9%
3/89,80.A@% r,9N=% d597% .% }:.82,E/9�% I% 4,1,2.,% +,-9/B%
2,0,:.% 2/A>-A% w-P?/9/0.45y% ^4.<% +7-70/<% >P0,4%
P>N97;Q7A% dP27=% ?/4/-7A=% >,8P3:/92/=% P?-73.4% -,0?/,%
2,>,32/,% b/P�% n:792/B% +:72,4/B% +7-707% >P0,4% I,2,-7%
*3/89,80.,% r,9NC=% >:,3?% ?/4/-/B% +-,9Nb7,4% v���%G/^4 /<P%
/27% 9.027% 02,<% 07\,% 2,9//-P\,22N<% K:78/<�% I4/-N<% +/ %
>:,3?P%3472,4%g7-3%*6�=��C%9%3/89,80..%}:.82,E/9=%4-,45.<%
6% g,-?P-.B% *��C% 9% 3/89,80..% r,9N=% 7% 37<N<% 3:7>N<%
/?7\,43A% _74P-2% *†�=#�C=% 3/3,0349P;Q.B% 3% l,KP:/<�%
dP1b7A% 9.0.</345% 9% 4,1,2.,% <,3AE7% >P0,4% P% I,2,-N% % .%
g7-37�% I,2,-7% 2,0792/% +-/b:7% P4-,22;;% ^:/2K7E.;=% 7%
g7-3% K/4/9.43A% 934P+.45% 9% +-/4.9/34/A2.,% 3% _/:2E,<�%
g,-?P-.B%47?\,%9.0,2%+/14.%9,35%<,3AE=%2/%,3:.%9%+,-9P;%
+/:/9.2P%2/A>-A%,K/%9.0.</345%3/3479:A,4%>/:,,%1737=%4/%?%
?/2EP%+,-./07%/2%.31,87,4%9%:P17@%P4-,22,B%87-.�%I%2/A>-,%
+-/.8/B0P4% 2,3?/:5?/% 3>:.\,2.B% +:72,4% .% A-?.@% 89,80�% �%
2/A>-A% g,-?P-.B% 3>:.8.43A% 0/% �% K-70P3/9% 3/% _+.?/B%
*†�="&�C=% 7% ��% 2/A>-A% +-/B0,4% 9% K-70P3,% 3,9,-2,,% 7:5FN%
I,3/9% *�=#��C�% I,2,-7% 47?\,% 3>:.8.43A% 3/% _+.?/B=% 2/% 9%
37</<%?/2E,%<,3AE7=%+-/B0A%9%�%K-70P37@%3,9,-2,,%89,80N�%
a-/<,% 3>:.\,2.B% 3/% 89,807<.=% +:72,4N% >P0P4% 27@/0.453A%
0/3474/12/% >:.8?/% ?% 2,?/4/-N<% 734,-/.07<�% O7?=% #% 2/A>-A%
PK:/9/,% -7334/A2.,% <,\0P% g7-3/<% .% M92/<.,B% * �C%
3/?-74.43A% 0/%  �% K-70P3/9=%  �% 2/A>-A% I,2,-7% 3>:.8.43A% 3%
734,-/.0/<%o-.07%*#C%0/%�%K-70P3/9=%7%�&%2/A>-A%g,-?P-.B%
+-/B0,4% ;\2,,% •2/2N% *!C% 27% "% K-70P3/9�% % n.K724% •+.4,-%
,0.2/:.12/% 872.<7,4% 9,1,-2.B% 3P<,-,12NB% 3,K<,24% *9%
3/89,80..%]<,,2/3E7C=%@/4A%9.0,2%3/93,<%2,0/:K/%* %173%v%9%
2717:,% <,3AE7% .% 93,K/% 2,3?/:5?/% <.2P4% 6% 9% ?/2E,C�% %x%
/3479b.@3A% 09P@% +:72,4% 6% x-727% .% J,+4P27=% +-/0/:\7,43A%
2/127A% .% 9,1,-2AA% 9.0.</345�% f4N3?745% .@% </\2/% +-.%
+/</Q.% 89,802N@% ?7-4% *aJ% 87% 79KP34% ���#% K/07C% 9%
3/89,80.A@% I/0/:,A% .% a/8,-/K7=% 3//49,4349,22/�% G-.%
>:7K/+-.A42N@% P3:/9.A@% x-72% -78:.1.<% .% 2,9//-P\,22N<%
K:78/<�% _7</B% A-?/B% @9/3474/B% K/345,B% 2/A>-A% <,3AE7%
3472,4% 2/97A% ?/<,47% e~LY~X% *U����#% S C=% ?/4/-7A% +/%
+-,097-.4,:52N<% -731,47<% 0/34.K2,4% 9.0.</34.%
2,9//-P\,22N<% K:78/<�% I% 4,1,2.,% <,3AE7% /27% +-/B0,4%+/%
3/89,80.A<%I,3/9=%_?/-+./27%.%ˆ,-49,22.?7=%3>:.8.9b .35%
0/%�%K-70P3/9%3%k247-,3/<%*7:5F7%_?/-+./27C%�%2/A>-A�%a%
3/\7:,2.;=%?/<,47%>N34-/%09.\,43A%?%;KP%.%3%4-P0/<%</\,4%
>N45% 27B0,27% 4/:5?/% 9% 37</<% 2717:,% <,3AE7% .% 9% ;\2N@%
-7B/27@% 34-72N% *2.8?/% 270% K/-.8/24/<C�% a/<,47% % T�[���
�%
*&TC% +/34,+,22/% 27>.-7,4% >:,3?=% A9:AA35% 2,87@/0AQ.<%
/>u,?4/<=%4�?�%9,35%<,3AE%27@/0.43A%>:.8%G/:A-2/B%89,80N�%
l731,42NB% >:,3?% ^4/B% ?/<,4N% ?% ?/2EP% 2/A>-A% 0/34.K2,4%
"=��=% 14/% 9+/:2,% 0/34P+2/% :;>.4,:53?.<% 4,:,3?/+7<�% J,%
3</4-A%27%39/;%3:7>/345=%,,%9+/:2,%</\2/%2789745%?/<,4/B%
<,3AE7�% a/<,47% T�R�
�����% *��TC% 09.\,43A% +/% 3/89,80.;%
•\2/B%lN>N%.%,097%w0/4AK.97,4y%0/%  �=%+/^4/<P%P3:/9.A%
,,%27>:;0,2.B%2,:58A%2789745%>:7K/+-.A42N<.�%o8%<7:N@%
+:72,4% *734,-/.0/9C% 27% 2,>,32/B% 3F,-,% 2/A>-A% >P0P4%
27@/0.453A% #% 2,>,32N@% 4,:% 0/%  ���% O-.% .8% 2.@% 934P+A4%
+-/4.9/34/A2.,% 3% _/:2E,<% *‡,-,-7=% k<F.-.47% .% •:/-7C �%
€-1,%0-PK.@%>P0,4%‡,-,-7%*#=��C�%r:A%+/.3?/9%734,-/.0/9%.%
?/<,4%.<,;43A%89,802N,%?7-4N%9%+-.:/\,2..%?%0722/<P%aJ�%
I% 4,1,2.,% <,3AE7% * �% .% ��% 2/A>-AC% +-/.8/B0P4% +/?-N4.A%
89,80% 734,-/.07<.�% g7?3.<P<7% >:,3?7% 0/34.K2P4%
0/:K/+,-./0.1,3?.,% +,-,<,22N,% 89,80N�% {% }:.82,E/9% *  #%
2/A>-AC=%X%r,9N%* "%2/A>-AC=%{%n/21.@%G3/9%*��%2/A>-AC=%{%
]<,.% *��% 2/A>-AC�% % _7</B% A-?/B% 3472,4% {% ]<,.% *�=��C=% 7%
>:,3?%/347:52N@%89,80%3/3479.4%/?/:/%���%M4/%8271.4=%14/%
+-.% >:7K/+-.A42N@% P3:/9.A@% 93,% ^4.% +,-,<,22N,% </KP4%
>N45% 27B0,2N% >,8% /+4.1,3?.@% 3-,0349�% o8% <,4,/-2N@%
+/4/?/9% 37<N<% </Q2N<% >P0P4% d,/2.0N�% I% <7?3.<P<,%
0,B349.A% +/4/?7% * #% 2/A>-AC% </\2/% 87<,4.45% /4% ��% 0/%  ��%
<,4,/-/9% 9% 173�% l70.724% 27@/0.43A% 9% 3/89,80..% d597%.%
9/3@/0.4% +/0% P4-/=% +/^4/<P% 27>:;0,2.A% :P1b,% +-/9/0.45%
+/3:,%+/:P2/1.%*3%!%173/9%<,342/K/%9-,<,2.C�%dP27%9%F78,%
+,-9/B% 1,49,-4.% 3/80734% 2,?/4/-N,% +/<,@.% 0:A%
27>:;0,2.B%9%9,1,-2,,%9-,<A=%2/%>/:5bP;%17345%2/1.%2,>/%
>P0,4% 3/9,-b,22/% 4,<2N<�% % €32/K/% 2,>7% .% P3+,b2N@%
27>:;0,2.B„%%%
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M4P% ?2.KP% A% 27+.37:% P\,% >/:,,% K/07% 27870=% 2/% 93,% 2,% </K%
27B4.%9-,<,2.%%+-.9,34.%,,%9%>/:,,6<,2,,%+-.34/B2NB %9.0�%
G.37:% ?2.KP% +/% 2/17<=% ?/K07% 2,>/% >N:/% 87?-N4/% />:7?7<.%
*47?/,% P% 273% 9% % G/9/:\5,% 6% />N12/,% A9:,2.,C�% f32/92/B%
E,:5;%?2.K.%>N:/%3/>-745%9/,0.2/%37<N,%/32/92N,%8272.A=%%%
2,/>@/0.<N,%271.27;Q.<%:;>.4,:A<%734-/2/<..=%14/>N% P%
1:,2/9% </,K/% % 734-/2/<.1,3?/K/% ?-P\?7% *?/4/-NB% A% 4/K07%
4/:5?/% 3/>.-7:3A% /4?-N45C=% >N:% % % 3/9-,<,22NB% 727:/K%
.89,342N@% ?2.K% r7K7,97% .% ‡,3,9.17�% I3?/-,% ?2.K7% >N:7%
27+.3727�% €% -78/3:7:% 2,3?/:5?/% +-.:/\,2.B%
.8074,:53497<=%%?2.K.%?/4/-N@%34/A:.%P%<,2A%27%+/:?7@=%2/%
?-/<,% 0/:K.@% />,Q72.B% % -733</4-,45% </,% +-,0:/\,2.,%
2.1,K/%/4%2.@%2,%P3:Nb7:�%€%47?\,%/>-7Q7:3A%?%9,20/-7<%
+-/.89/0.4,:,B% 734-/2/<.1,3?.@% .234-P<,24/9% 3%%
+-,0:/\,2.,<%.80745%?2.KP%?/::,?4.92/=%2/%/49,47%27 %39/.%
+.35<7%2,%+/:P1.:�%O,<%9-,<,2,<%+-/b,:%K/0=%7%?2.K7%93,%
^4/% 9-,<A% +/+-/34P% :,\7:7% <,-49N<% % % K-P8/<�% I% ?/2E,%
?/2E/9=% A% +-.2A:% -,b,2.,% .80745% ?2.KP% ^:,?4-/22N<%
3+/3/>/<%6%%+/3-,0349/<%-78<,Q,2.A%,,%9%o24,-2,4=%?7?%9%
39/,% 9-,<A% ^4/% 30,:7:% _4.9,2% % a.2K�% a/2,12/=% 47?.<%
3+/3/>/<%?2.K7%>P0,4%-73+-/34-72A453A%>,3+:742/%.%2.1,K/%
2,%%+-.2,3,4%794/-P%?-/<,%3/<2.4,:52/B%3:79N%*mC=%2/%874/=%
@/4A% >N=% +/3:P\.4% % 0/>-/<P% 0,:P% +/9Nb,2.A% .24,-,37%?%
734-/2/<..=% +-.9:,1,2.;% ?% ^4/<P% % 87<,174,:52/<P% @/>>.%
?7?% </\2/% >/:,,% b.-/?/K/% ?-PK7% :;0,B=% .% +-,\0,% 93,K/=%%
</:/0,\.�% G,-9/,% V.8072.,V% ?2.K.% +-/.8/b:/%  "% 79KP3 47%
3,K/% K/07�% _% 4-,45,B% +/+N4?.% A% % 87?717:% ?2.KP% 9% F/-<74,%
TƒS% 27% >,3+:742NB% @/34.2K% F7B:/9=% % 7% 33N:?P% 27% 2,,%%
9N:/\.:% 27% 09P@% 37<N@% +/+P:A-2N@% F/-P<7@% lP2,47�% a%
</,B%-70/34.=%?2.K7%3-78P%\,%+/:P1.:7%b.-/?/,%/0/>- ,2.,%
734-/2/<.1,3?/B%%/>Q,349,22/34.�%f027?/=%</.%90P<1. 9N,%
1.474,:.% 4P4% \,% />27-P\.:.% 0,3A4?.% /+,174/?% .%%
2,4/12/34,B=% 9/82.?b.@% 93:,0349.,% </,K/% 2/12/K/% />- 787%
0,A4,:52/34.�% % G/^4/<P=% A% +-.2A:% -,b,2.,% ?7?% </\2/%
3?/-,,% 92,34.% .3+-79:,2.A% .% 9N:/\.45% % />2/9:,22P;%
9,-3.;% ?2.K.% 987<,2% 347-/B�% }P?97:52/% 1,-,8% 2,0,:;% 9%
3,4.%+/A9.:735%2/97A=%.3+-79:,227A=%9,-3.A%?2.K.�%%rP<7;=%
?/,6?7?.,%%/+,174?.%47<%93,647?.%/347:.35=%2/%2,4/12/34,B%
87<,42/% % +/P>79.:/35�% G-.% ^4/<=% P:P1b.:735% 9,-34?7=% 7%
?7-4N% />879,:.35% % -73b.F-/9?7<.% />/8271,2.B�% }/:5b/ ,%
3+73.>/% 93,<% 1.474,:A<=% 2,% +/:,2.9b.<3A% /4+-79.45% <2,%
27B0,22N,%%/+,174?.%.%<N3:.%+/%+/9/0P%P:P1b,2.A%?2.K.„%
.��������������������
���	��2�
€% P>,\0,2=% 14/% 3,K/02A% K/-780/% +-/Q,% +-.34P+.45% ?%
P9:,?74,:52N<% % 27>:;0,2.A<% 2,>7% 2,% +/34-/B?/B%
3/>349,22/K/% V0/>3/27V=% 7% +/?P+?/B% % 2,0/-/K/K/% >.2/?:A=%

+/08/-2/B%4-P>N=%.:.%<7:,25?/K/%4,:,3?/+7�%}:7K/=%%3,B173%
3% ^4.<% 2,% 47?% 4PK/=% ?7?% ��% :,4% 27870�% •0.2349,227A%
+-/>:,<7%6%3%%1,K/%271745=%-,b,2.,%?/4/-/B%A%.%+-,0:7K7;%9%
39/,B% 2/9/B% ?2.K,�% I% ?2.K,% A% 2,% 07;% /?/2174,:52N@%
97-.724/9% +/% +/?P+?,% 4/B% .:.% .2/B% </0,:.% % >.2/?:A% .:.%
+/08/-2/B%4-P>N=%7%+-,03479:A;%3+.3/?%0/34P+2N@%3,K/02A%%%
</0,:,B=% 3/+-/9/\07A% ,K/% -,?/<,207E.A<.% +/% 9N>/-P% . %
2734/A4,:52N<% 3/9,4/<% % />A874,:52/% +-/4,34.-/9745%
.234-P<,24% +,-,0% +/?P+?/B�% a/2,12/% \,=% ,3:.% 9<,34/%
+/08/-2/B% 4-P>N% P% 973% ,345% 9/8</\2/345% +-./>-,34.%%
<7:,25?.B%4,:,3?/+%3%+/:2/E,22N<.%3<,22N<.%/?P:A-7< .%
.%</24.-/9?/B%6%^4/%%80/-/9/„%J/%,3:.%27%^4/%2,4%3-,0349%6%
2,0/-/K/B% +/08/-2/B% 4-P>,% .:.% % >.2/?:;% 4/\,% 27B0,43 A%
0/34/B2/,% +-.<,2,2.,% 0:A% 734-/2/<.1,3?.@% 27>:;0,2.B �%
a-/<,% 9/+-/3/9% +/% 9N>/-P% 39/,K/% +,-9/K/% .234-P<,247 =%
V78/9V%27>:;074,:52/B%%734-/2/<..%.%3,?-,4/9%27>:;0 ,2.B%
3:7>N@% />u,?4/9% 2,>7% 9% ?2.K,% +-.9,0,2N% % 3/9,4N% +/%
27>:;0,2.;%3?/+:,2.B=%4P<722/34,B=%K7:7?4.?=%09/B2N@%.%%%
+,-,<,22N@% 89,80=% ?/<,4=% dP2N% .% _/:2E7=% 7% 47?\,%
3/:2,12N@% .% :P22N@% % 874<,2.B% 6% 93,K/% 4/K/=% 14/% 0/34P+2/%
27>:;0,2.A<% 07\,% 9% 34/:5% <7:N,=% ?7?% % >.2/?:5=%
.234-P<,24N�% G/% @/0P% 0,:7=% +/A9.:735% 2,/>@/0.</345%9%
3/8072..% 3/>349,22N@% />8/-2N@% ?7-4% % 2,>7=% 3% ?/4/-N<.% P%
273% 9% l/33..% +/1,<P64/% +/34/A22N,% +-/>:,<N�% G-.%
3/8072..% ?7-4% A% .3+/:58/97:% >,3+:742NB% +:72,47-.B%
U�
��	% ��% U��
=% .8% % ?/4/-/K/% ^?3+/-4.-/97:% P1734?.%2,>7% 9%
9,?4/-2NB%F/-<74=%7%874,<%0/3474/12/%%0/:K/%-,07?4.-/97:%
,K/% 9% >,3+:742/<% 9,?4/-2/<% -,07?4/-,% p�$	D����% a/2, 12/=%
0/% .0,7:7% .<% 07:,?/=% 2/% 39/;% /32/92P;% 87071P% 6%%
827?/<349/% 3% % 2,>/<% +-.% +/</Q.% >.2/?:A% .:.% +/08/-2/B%
4-P>N=% /2.% 9N+/:2A;4�% `4/>N% /17-/9745% 271.27;Q.@%
:;>.4,:,B%734-/2/<..%?-73/4/B%2,>7=%7%2,%%%-78/17-/9745%
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